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Town Council
Townof AN\ \

Johnstown Agenda
Monday, March 19,2018
Town Hall, Council Chambers
450 So. Parish Avenue
7:00 PM

MISSION STATEMENT-“The mission of the government of the Town of Johnstown is to provide leadership based upon trust and
integrity, commitment directed toward responsive service delivery, and vision for enhancing the quality of life in our COmMmUnIty.

Members of the audience are invited to speak at the Council meeting. Public Comment (item No. 5) is reserved for citizen
comments on items not contained on the printed agenda. Citizen comments are limited to three (3) minutes per speaker. When
several people wish to speak on the same position on a given item, they are requested to select a spokesperson to state that position.
If you wish to speak at the Town Council meeting, please fill out a sign-up sheet and present it to the Town Clerk.

1) CALL TO ORDER
A) Pledge of Allegiance

2) ROLL CALL

3) AGENDA APPROVAL

4) RECOGNITIONS AND PROCLAMATIONS

5) PUBLIC COMMENT (three-minute limit per speaker)

The “Consent Agenda” is a group of routine matters to be acted on with a single motion and vote. The Mayor will ask if any
Council member wishes to have an item discussed or if there is public comment on those ordinances marked with an *asterisk.
The Council member may then move to have the subject item removed from the Consent Agenda for discussion separately.

6) CONSENT AGENDA
A) Town Council Meeting —March 5, 2018
B) Payment of Bills
C) February Financial Statements

D) Resolution No. 2018-03, A Resolution Appropriating Additional Sums of Money to Defray Expenses and Transfer in Excess
of Amounts Budgeted for the Town of Johnstown, Colorado

7) STAFF REPORTS
8) OLD BUSINESS

9) NEW BUSINESS

A) *Public Hearing — Resolution No. 2018-04, Resolution Approving the Consolidated Service Plan for the Villages at
Johnstown Metropolitan Districts Nos. 1-8

10) EXECUTIVE SESSION — A Conference with the Town Attorney Pursuant to C.R.S. 24-6-402(4) (b) to Discuss Water

Dedicated to the Town per the Water and Sewer Service Agreement between the Town and WR Investment LLC Dated
January 4, 2006

11) COUNCIL REPORTS AND COMMENTS
12) MAYOR’S COMMENTS
13) ADJOURN

NOTICE OF ACCOMODATION

If you need special assistance to participate in the meeting, please contact the Town Clerk at (970) 587-4664. Notification at least 72 hours prior to the
meeting will enable the Town to make reasonable arrangements to ensure accessibility to the meeting.




AGENDA ITEMS 6A-D

CONSENT
AGENDA

¢ Council Minutes — March 5, 2018
e Payment of Bills

e February Financial Statements

e Resolution No. 2018-03
(Appropriation of Funds)




TOWN COUNCIL AGENDA COMMUNICATION

AGENDA DATE: March 19, 2018

ITEM NUMBER: 6A-D

SUBJECT: Consent Agenda

ACTION PROPOSED: Approve Consent Agenda

PRESENTED BY: Town Clerk

AGENDA ITEM DESCRIPTION: The following items are included on the Consent Agenda, which may be
approved by a single motion approving the Consent Agenda:

A) Council Meeting Minutes — March 5, 2018

B) Payment of Bills

C) February Financial Statements

D) *Resolution No. 2018-03, A Resolution Appropriating Additional Sums of Money to Defray Expenses and
Transfers in Excess of Amounts Budgeted for the Town of Johnstown Colorado

*That attached Resolution authorizes the appropriation of funds ($12,000) from the fund balance of the General
Fund for the Downtown Facade Grant Program as discussed at the March 5%, 2018 Town Council meeting,

LEGAL ADVICE: The entire Consent Agenda may be approved by a motion of the Town Council approving the
Consent Agenda, which automatically approves each and every item listed on the Consent Agenda. If a Council
member wishes to have a specific discussion on an individual item included with the Consent Agenda, they may
move to remove the item from the Consent Agenda for discussion.

FINANCIAL ADVICE: N/A

RECOMMENDED ACTION: Approve Consent Agenda

SUGGESTED MOTION:
For Approval: I move to approve the Consent Agenda.

For Denial:

Reviewed:

T Mana




COUNCIL
MINUTES




The Town Council of the Town of Johnstown met on Monday, March 5, 2018 at 7:00 p.m. in the
Council Chambers at 450 S. Parish Avenue, Johnstown.

Mayor James led the Pledge of Allegiance.

Roll Call:
Those present were: Councilmembers Davis, Lebsack, Molinar Jr., Tallent and Young

Those absent were: Councilmember Mellon

Also present: Avi Rocklin, Town Attorney, Roy Lauricello, Town Manager, John Franklin,
Town Planner, Brian Phillips, Police Chief and Diana Seele, Town Clerk/Treasurer

Agenda Approval

Councilmember Lebsack made a motion seconded by Councilmember Molinar Jr. to approve the
Agenda as submitted. Motion carried with a unanimous vote.

Consent Agenda

Councilmember Tallent made a motion seconded by Councilmember Young to approve the
Consent Agenda with the following items included:
e February 21, 2018 Council Meeting Minutes
e 2" Reading — Ordinance No. 2018-151, An Ordinance Amending Article 17 of the
Johnstown Municipal Code to Include Section 17-230 Concerning Impact Fees Imposed
on Behalf of Fire and Emergency Service Providers
Motion carried with a unanimous vote.

New Business

A. Discussion of Request to Extend Deadline for Completion of Amenity at Thompson River
Ranch — Oakwood Homes requested an extension of the deadline to complete the community
building and swimming pool to the issuance of 500 additional certificates of occupancy. The
additional homes will provide sufficient operational mill levy revenue to the Thompson Crossing
Metropolitan District No. 3 to support ongoing maintenance of the amenities without undue
burden on residents. Councilmember Tallent made a motion seconded by Councilmember
Young to approve the request to extend the date to June 2023 pending the Developer shall
provide financial assurance to the Thompson Crossing Metropolitan District #3 to secure its
completion. Motion carried with a unanimous vote.

B. Discussion of Downtown Fagade Grant — The 2018 Budget was approved by Town Council
in December 2017, with a total amount of $5,000 allocated for the Downtown Facade Grant.
Two (2) requests from downtown business owners were submitted, these requests exceeded the
budgeted amount of $5,000.00 Council requested the General Fund Budget be amended to
increase the amount of the grant funds an additional $12,000. A Resolution amending the
General Fund will be submitted to Council at the March 19 meeting.




There being no further business to come before Council the meeting adjourned at 7:50
p.m.

Mayor

Town Clerk/Treasurer

;
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PAYMENT
OF
BILLS



[BILLS SUBMITTED FOR PAYMENT - MARCH 2018

A& ETIRE, INC. $ 2,390.82
ACE HARDWARE $ 858.13
ACE OF BLADES $ 205.00
ADAMSON POLICE PRODUCTS $ 279.94
ANCHOR AUTO GLASS & TINTLLC $ 255.14
APPLIED CONCEPTS, INC. $ 80.00
ARAPAHOE RENTAL $ 71.26
ARROWHEAD FORENSICS $ 203.55
BIG THOMPSON DITCH & MANUFACTURING CO. $ 8,656.35
BRANDON COPELAND ' $ 533.68
BUCKEYE WELDING SUPPLY $ 67.76
CASELLE INC $ 1,029.00
CDR PROPANE $ 3,260.50
CENTRAL WELD COUNTY WATER DISTRICT $ 586.00
CENTURY LINK $ 330.87
CH DIAGNOSTIC AND CONSULTING SERVICES, INC. $ 420.00
CHEMATOX LABORATORIES INC $ 25.00
CINTAS $ 403.83
CITY OF FORT COLLINS $ 720.00
COLORADO ANALYTICAL $ 115.00
COLORADQO ASSOCIATION OF PERMIT TECHNICIANS $ 25.00
COLORADQ DEPT OF LABOR & EMPLOYMENT $ 35.00
CONSOLIDATED HILLSBOROUGH DITCH COMPANY $ 3,900.00
COREN PRINTING $ 307.00
DPC INDUSTRIES $ 17,687.39
ED COR $ 60.00
ELECTION SYSTEMS & SOFTWARE $ 797.58
ELITE PRINTING GROUP, LLC $ 176.00
FERGUSON WATERWORKS $ 640.62
FIRST CLASS SECURITY SYSTEMS $ 78.90
FIRST NATIONAL BANK $ 743.88
G&K SERVICES $ 220.25
GALLS, LLC $ 489.13
GREYSTONE TECHNOLOGY GROUP $ 1,200.00
HACH COMPANY $ 1,601.22
HART INTERCIVIC $ 84.30
HAYS MARKET $ 235.73
HELTON & WILLIAMSEN $ 2,792.80
HILL & ROBBINS $ 667.00
HIRERIGHT SOLUTIONS INC. $ 250.00
HOME DEPOT $ 12.08
HOTSY EQUIPMENT OF NORTHERN COLORADO, INC. $ 39.00
IMEG CORPORATION ! $ 7,390.40
INERTIA AUTOMATION, INC. $ 24,990.16
INTELLICHOICE, INC. $ 1,495.00
INTERSTATE BATTERY OF THE ROCKIES $ 117.95
J & S CONTRACTORS SUPPLY CO. $ 1,145.07
JOHN DEERE FINANCIAL $ 232.99
JOHNSTOWN SENIOR CENTER $ 2,496.00
JONES EXCAVATING & PLUMBING $ 5,477.50
KINSCO $ 25.98
LAW OFFICE OF AVI ROCKLIN $ 4,678.00
LAZAR, MICHAEL $ 1,687.50
LIBERTY FIREARMS INSTITUTE $ 162.00
LOVELAND BEAR ALIGNMENT, INC. $ 75.00
MARIPOSA $ 85.00
MCDONALD FARMS ENTERPRISES INC. $ 5,400.00
MILLIKEN JOHNSTOWN ELECTRIC $ 307.50
NALCO COMPANY LLC $ 3,395.99
NAPA AUTO PARTS $ 684.81
NEWCO INCORPORATED $ 28.26
NOCO ENGINEERING COMPANY $ 8,783.75




NORTH FRONT RANGE WATER QUALITY PLANNING ASSN. $ 2,229.00
NORTHERN COLORADO WATER CONSERVANCY DISTRICT 3 461.25
OFFICE DEPOT $ 81.38
PIONEER $ 418.66
POCKET PRESS, INC. $ 188.79
POUDRE VALLEY REA $ 10,825.72
PURCHASE POWER $ 301.50
QUILL $ 79.60
REORGANIZED FARMERS DITCH CO. $ 412.50
RHINEHART OIL $ 4,526.78
ROYAL-T ROOTER $ 320.00
SIRCHIE $ 121.80
SOUTHWEST DIRECT $ 2,773.86
SUPPLYWORKS $ 748.19
TDS $ 1,676.08
TRAFFIC SIGNAL CONTROLS INC. $ 24,975.00
TRANSWEST TRUCK TRAILER RV $ 215,740.00
ULINE $ 853.19
UNITED POWER $ 749.10
UNIVERSITY OF COLORADO MEDICAL CENTER OF THE ROCKIES $ 1,328.32
UPSTATE COLORADO ECONOMIC DEVELOPMENT $ 6,000.00
USA BLUEBOOK $ 415.25
UTILITY NOTIFICATION CENTER $ 556.80
VERIZON WIRELESS $ 1,826.92
WAGNER EQUIPMENT $ 33.93
WASTE MANAGEMENT $ 53,393.08
WELD COUNTY DETENTION CENTER $ 107.28
WINDSTREAM $ 1,754.36
WINTERS, HELLERICH & HUGHES $ 2,953.75
XCEL ENERGY $ 43,015.79
YOST CLEANING $ 1,972.00
YOUTH FAMILY CONNECTIONS $ 5,340.00
TOTAL $ 507,273.45 |




FEBRUARY
FINANCIAL
STATEMENTS




EXECUTIVE SUMMARY FEBRUARY 2018

GENERAL

Revenues

Expenditures

Legislative
Judicial

Elections
Administration
Planning & Zoning
Police

Protective Inspections
Streets

Cemetery

Animal Control
Senior Coordinator
Parks

Community
Transfers

Total Expenditures

Excess Revenues
over Expenditures

16.00%

Actual Budget Variance %

1,564,329.00 10,203,800.00 8,639,471.00 15% -
1,542.00 37,800.00 36,258.00 4%
2,789.00 50,100.00 47,311.00 6%
118.00 18,600.00 18,482.00 1%
43,244.00 429,100.00 385,856.00 10%
35,102.00 218,000.00 182,898.00 16%
305,778.00  2,332,100.00 2,026,322.00 13%
19,372.00 205,800.00 186,428.00 9%
154,211.00  1,512,300.00 1,358,089.00 10%
1,196.00 41,000.00 39,804.00 3%
11,244.00 95,200.00 83,956.00 12%
10,822.00 73,600.00 62,778.00 15%
1,141.00 67,000.00 65,859.00 2%
24,432.00 879,300.00 854,868.00 3%
122,609.00 24,223,700.00 24,101,091.00 1%
733,600.00 30,183,600.00 29,450,000.00 2%
830,729.00




EXECUTIVE SUMMARY FEBRUARY 2018

WATER

Revenues

Expenditures
Administration

Operations

Excess Revenues
over Expenditures

16%
Actual Budget Variance %
526,445.00  2,908,700.00 2,382,255.00 18%
23,512.00 259,800.00 236,288.00 9%
146,102.00 1,451,500.00 1,305,398.00 10%
169,614.00  1,711,300.00 1,541,686.00 10%
356,831.00




EXECUTIVE SUMMARY FEBRUARY 2018

WASTEWATER

Revenues

Expenditures
Administration

Operation

Excess Revenues
over Expenditures

16.00%
Actual Budget Variance %
341,149.00 1,885,000.00 1,543,851.00 18%
30,147.00 295,400.00 265,253.00 10%
103,027.00 1,727,800.00 1,624,773.00 6%
133,174.00 2,023,200.00 1,890,026.00 7%
207,975.00




TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

GENERAL FUND
PERIODACTUAL  YTD ACTUAL BUDGET UNEARNED PCNT
TAXES
01-01-4010-00 GEN. PROPERTY ACCOUNTS 60,595.65 60,728.80 4,250,000.00 418927120 14
01-01-4020-00 SPECIFIC OWNERSHIP TAXES 36,374.91 61,729.23 280,000.00 21827077 221
01-01-4030-00 FRANCHISE TAXES 44,165.48 85,402.34 395,000.00 300,597.66 216
01-01-4040-00 PENALTIES & INTEREST 257.86 228,84 3,000.00 277136 76
01-01-4070-00 SALES TAX 413,561.02 762,787.99 3,200,000.00 243721201 238
01-01-4075-00 LODGING TAX 6,322.62 12,415.52 85,000.00 7258448 146
01-01-4080-00 SEVERANCE TAX .00 .00 50,000.00 50,000.00 0
TOTAL TAXES 561,277.54 983,202.52 8,263,000.00 7,279707.48 119
LICENSES & PERMITS
01-02-4110-00 LIQUOR LICENSE 203.75 350.00 1,800.00 145000  19.4
01-02-4120-00 BUS. LIC. & PERMITS - OTHE 5,199.13 12,720.63 14,000.00 1,279.37 909
01-02-4130-00 BUILDING PERMITS ( 76,577.35) 214,678.73 475,000.00 260,321.27 452
01-02-4140-00 DOG LICENSE & PERMITS OTHE 294.00 514.00 2,300.00 1,786.00 224
01-02-4150-00  FINGERPRINTING 106.00 196.00 200.00 400 980
TOTAL LICENSES & PERMITS ( 70,774.47) 228,459.36 493,300.00 264,84064 463
INTERGOVERNMENTAL
01-03-4210-00 CIGARETTE TAXES 1,340.42 2,775.47 14,000.00 1122453 198
01-03-4220-00 HIGHWAY USERS TAX 38,815.66 76,414.89 380,000.00 303,585.11 . 201
01-03-4230-00 ADD. VEH. REG. FEE 4,705.00 8,653.50 45,000.00 36,346.50  19.2
01-03-4240-00 COUNTY ROAD & BRIDGE 58,912.23 58,952.20 90,000.00 31,047.80 655
TOTAL INTERGOVERNMENTAL 103,773.31 146,796.06 529,000.00 382,203.94  27.8
CHARGES FOR SERVICES
01-04-4310-00 CEMETERY LOTS AND CARE 5,415.00 6,565.00 22,000.00 15435.00 208
01-04-4320-00 TRASH CHARGES 53,140.72 106,261.80 640,000.00 53373820 166
01-04-4330-00 OTHER SERVICES 568.25 838.65 900.00 61.35 932
01-04-4340-00 FISHING PERMITS .00 .00 600.00 600.00 0
TOTAL CHARGES FOR SERVICES 59,123.97 113,665.45 663,500.00 549,834.55  17.1
FINES
01-05-4315-00 COURT FEES REFUND .00 315.00) .00 315.00 0
01-06-4410-00 MUNICIPAL COURT FINES & FE 11,134.20 19,423 41 120,000.00 100,576.59  16.2
01-05-4420-00 SURCHARGE 1,645.00 2,695.00 18,000.00 1530500  15.0
TOTAL FINES 12,779.20 21,803.41 138,000.00 116,196.59 158
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018  04:18PM  PAGE: 3




01-06-4510-00
01-06-4530-00
01-06-4570-00

01-07-4610-00

01-08-4530-00

MISCELLANEOUS

COMM. CENTER RENTAL FEES
REFUND OF EXPENDITURES
SCHOOL DISTRICT

TOTAL MISCELLANEOUS

EARNINGS ON INVESTMENTS

EARNINGS ON INVESTMENTS

TOTAL EARNINGS ON INVESTMENTS

SOURCE 08

DEVELOPERS COST PAYMENT

TOTAL SOURCE 08

TOTAL FUND REVENUE

TOWN OF JOHNSTOWN

REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
1,952.00 3,727.00 11,000.00 7,273.00 33.9
6,505.00 11,059.97 5,000.00 ( 6,050.97) 221.2
.00 .00 31,000.00 31,000.00 .0
8,457.00 14,786.97 47,000.00 32,213.03 315
12,058.01 24,401.94 65,000.00 40,508.06 37.7
12,058.01 24,491.94 65,000.00 40,508.06 37.7
33,500.13 31,033.63 5,000.00 ( 26,033.63) 620.7
33,508.13 31,033.63 5,000.00 ( 26,033.63) 6207
720,203.69 1,564,329.34 10,203,800.00 8,639,470.66 16.3

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED

03/09/2018  04:18PM

PAGE: 4




TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018
GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT f
LEGISLATIVE {
01-10-5010-00 BOARD MEMBERS COMPENSATION 700.00 700.00 22,800.00 22,100.00 3.1
01-10-5050-00 PAYROLL TAXES 53.54 53.54 1,800.00 1,746.46 3.0
01-10-5070-00 WORKMEN'S COMPENSATION 69.62 139.21 1,200.00 1,080.79 11.6
01-10-6511-00 TRAINING 310.00 310.00 3,000.00 2,690.00 10.3
01-10-6522-00 INSURANCE 250.00 250.00 1,000.00 750.00 25.0
01-10-6544-03 EQUIPMENT/SOFTWARE - IPADS 89.71 89.71 2,500.00 2,410.29 3.6
01-10-8016-00 PROFESSIONAL SERVICES .00 .00 4,000.00 4,000.00 .0
01-10-9028-00 COUNCIL OUTREACH .00 .00 1,500.00 1,500.00 .0 i
TOTAL LEGISLATIVE 1,472.87 1,542.46 37,800.00 36,257.54 4.1
JUDICIAL
01-15-5011-00 SAL-JUDGE 1,500.00 1,500.00 17,000.00 15,500.00 8.8
01-156-5012-00 SAL-PROS. ATT. 990.00 990.00 32,000.00 31,010.00 3.1
01-15-6505-00 OFFICE EXPENSES .00 299.00 1,000.00 701.00 29.9
01-15-8016-00 PROFESSIONAL SERVICES .00 .00 100.00 100.00 .0
TOTAL JUDICIAL 2,490.00 2,789.00 50,100.00 47,311.00 5.6 x
ELECTIONS
01-20-6413-00 PUBLISHING 25.00 25.00 700.00 675.00 36
01-20-6526-00 SUPPLIES 93.00 93.00 17,000.00 16,907.00 6
01-20-8017-00 ELECTION JUDGES .00 .00 900.00 900.00 .0
TOTAL ELECTIONS 118.00 118.00 18,600.00 18,482.00 .6
i
|
|
!
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TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
ADMINISTRATION

01-25-5010-00 SALARIES 5,719.53 11,281.94 97,000.00 85,718.06 11.6
01-25-5010-03 OVERTIME .00 .00 600.00 600.00 .0
01-25-5011-00 PART TIME OFFICE 331.55 663.95 7,500.00 6,836.05 8.9
01-25-5012-00 HOURLY COMMUNICATIONS STAFF 1,032.43 1,762.74 18,000.00 16,247.26 9.7
01-25-5015-00 CLEANING SALARIES 216.67 433.34 3,500.00 3,066.66 12.4
01-25-5025-00 MANAGER 4,404.02 8,723.35 57,100.00 48,376.65 15.3
01-25-5050-00 PAYROLL TAXES 860.99 1,680.28 14,300.00 12,610.72 11.8
01-25-5060-00 RETIREMENT FUND 800.10 1,580.34 12,800.00 11,210.66 12.4
01-25-5065-00 HEALTH INSURANCE 1,828.87 3,541.17 33,000.00 29,458.83 107
01-25-5070-00 WORKMAN'S COMPENSATION 69.62 139.21 1,000.00 860.79 13.9
01-25-6010-00  UTILITIES 304.50 304.50 6,000.00 5,695.50 51
01-25-6505-00 OFFICE EXPENSE 317.56 566.93 6,700.00 6,133.07 8.5
01-25-6506-00 UTILITY BILL MAILING 693.31 693.31 8,300.00 7,606.69 8.4
01-25-6510-00 TELEPHONE 150.72 150.72 2,000.00 1,849.28 7.5
01-25-6511-00 TRAINING 20.00 20.00 1,000.00 980.00 2.0
01-25-6513-00 PUBLISHING 27.00 27.00 5,000.00 4,973.00 5
01-25-6515-00 DUES AND SUBSCRIPTIONS .00 2,324.00 2,900.00 576.00 80.1
01-25-6518-00 CLEANING SUPPLIES 75.50 103.81 1,700.00 1,696.19 6.1
01-25-6520-00 MILEAGE & EXPENSES .00 13.22 2,000.00 1,986.78 N
01-25-6522-00 [INSURANCE & BONDS 3,000.00 3,000.00 15,700.00 12,700.00 19.1
01-25-6544-05 SOFTWARE .00 .00 3,000.00 3,000.00 .0
01-25-6544-07 MISC. OFFICE EQPT. .00 .00 500.00 500.00 .0
01-25-7020-00 MAINTENANCE & REPAIRS 98.15 156.25 3,800.00 3,643.75 4.1
01-25-8010-00 AUDIT .00 .00 3,000.00 3,000.00 .0
01-25-8012-00 COMPUTER PROFESSIONAL SERV 474.05 918.10 ... 10,500.00 9,581.90 8.7
01-25-8014-00 LEGAL 3,834.00 3,834.00 42,000.00 38,166.00 9.1
01-25-8015-00 TAPING MEETINGS 533.68 533.68 7,000.00 6,466.32 7.6
01-25-8016-00 SALARY STUDY FEES .00 .00 1,500.00 1,500.00 .0
01-25-8017-00 PROFESSIONAL SERVICES .00 .00 2,000.00 2,000.00 .0
01-25-8019-00 TREASURER'S FEES 801.30 802.63 59,000.00 68,197.37 1.4
01-25-9028-00 COMMUNICATIONS .00 .00 700.00 700.00 .0
TOTAL ADMINISTRATION 25,593.55 43,244.47 429,100.00 385,855.53 10.1
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TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018
GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
PLANNING & ZONING

01-30-5010-00 SALARIES 9,382.00 18,583.58 132,000.00 113,416.42 14.1

01-30-5050-00 PAYROLL TAXES 703.98 1,394.62 10,000.00 8,605.38 14.0

01-30-5060-00 RETIREMENT FUND 866.48 1,716.29 12,100.00 10,383.71 14.2

01-30-5065-00 HEALTH INSURANCE 1,420.14 2,759.69 26,000.00 23,240.31 10.6

01-30-5070-00 WORKMENS COMPENSATION 69.62 139.21 1,700.00 1,560.79 8.2

01-30-6010-00 UTILITIES 146.61 146.61 3,000.00 2,853.39 4.9
01-30-6505-00 OFFICE SUPPLIES 76.95 76.95 2,500.00 2,423.05 3.1 |

01-30-8510-00 TELEPHONE 133.41 133.41 1,400.00 1,266.59 9.5

01-30-6511-00 TRAINING .00 .00 500.00 500.00 .0

01-30-6513-00 PUBLISH/RECORD .00 .00 200.00 200.00 .0

01-30-6515-00 DUES/SUBSCRIPTIONS .00 .00 800.00 800.00 .0

01-30-6520-00 MILEAGE & EXPENSES .00 .00 100.00 100.00 .0

01-30-6522-00 INSURANCE AND BONDS 700.00 700.00 3,000.00 2,300.00 23.3

01-30-6544-04 MACHINERY AND EQPT. .00 .00 300.00 300.00 .0

01-30-8012-00 COMPUTER PROFESSIONAL SERVICES 156.80 313.60 2,000.00 1,686.40 16.7

01-30-8016-00 PROFESSIONAL SERVICES 98.16 156.26 15,500.00 15,343.74 1.0

01-30-8017-00 NORTH FRONT RANGE MPO 8,982.00 8,982.00 6,900.00 ( 2,082.00) 130.2

TOTAL PLANNING & ZONING 22,736.15 35,102.22 218,000.00 182,897.78 16.1
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TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
POLICE

01-35-5010-00 SALARIES 96,237.98 190,331.70 1,375,000.00 1,184,668.30 13.8
01-35-5010-03 OVERTIME PAY 478.56 1,289.92 13,500.00 12,210.08 9.6
01-35-5013-00 CLERICAL SALARIES 2,889.16 5,700.74 37,700.00 31,990.26 15.2
01-35-5015-00 PART-TIME SALARIES 4,485.35 7,879.66 59,000.00 51,020.34 135
01-35-5050-00 PAYROLL TAXES 7,824.32 15,383.70 114,000.00 98,616.30 13.5
01-35-5060-00 RETIREMENT 5,609.75 11,033.48 80,000.00 68,966.52 13.8
01-35-5065-00 HEALTH INSURANCE 20,541.79 39,378.10 341,000.00 301,621.90 11.6
01-35-5070-00 WORKMEN'S COMPENSATION 2,784.80 5,568.40 40,000.00 34,431.60 13.9
01-35-6010-00 UTILITIES 1,794.90 1,794.90 14,000.00 12,205.10 12.8
01-35-65056-00 OFFICE EXPENSE 974.95 1,133.39 6,800.00 5,666.61 16.7
01-35-6510-00 TELEPHONE 571.23 571.23 10,500.00 9,028.77 54
01-35-6511-00 TRAINING 295.00 345.00 11,000.00 10,655.00 3.1
01-35-6513-00 PUBLISHING .00 .00 1,500.00 1,500.00 .0
01-35-6515-00 DUES AND SUBSCRIPTIONS 35.00 35.00 1,200.00 1,165.00 2.9
01-35-6518-00 CLEANING SERVICES 693.74 1,235.74 8,500.00 7,264.26 14.5
01-35-6522-00 INSURANCE AND BONDS 11,500.00 11,500.00 50,500.00 39,000.00 22.8
01-35-6524-00 GAS AND OIL 2,462.94 3,710.83 26,400.00 22,689.17 14.1
01-35-6526-00 OPERATING SUPPLIES .00 .00 6,500.00 6,500.00 .0
01-35-6527-00 UNIFORMS AND CLEANING 450.00 465.00 9,000.00 8,535.00 5.2
01-35-6528-00 WELD COUNTY MAINT. AGREEME .00 .00 26,500.00 26,500.00 .0
01-35-6544-02 COMPUTER SYSTEMS .00 .00 2,500.00 2,500.00 .0
01-35-6544-04 RADAR GUNS .00 .00 2,500.00 2,500.00 .0
01-35-8544-06 VESTS .00 .00 5,000.00 5,000.00 .0
01-35-6544-07 CAMERA & INVESTIGATION EQPT. .00 } ©.00 3,500.00 3,500.00 .0
01-35-6544-09 SHOOTING RANGE SUPPLIES .00 .00 3,600.00 3,600.00 .0
01-35-6544-10 OFFICE IMPROVEMENTS .00 .00 3,000.00 3,000.00 .0
01-35-6544-11 POLICE EQUIPMENT 111.48 111.48 10,000.00 9,888.52 1.1
01-35-7010-00 BLDG. REPAIR & MAINT. 152.26 152.26 8,000.00 7,847.74 1.9
01-35-7020-00 REPAIRS AND MAINTENANCE 1,352.23 1,352.23 18,500.00 12,147.77 10.0
01-35-8012-00 COMP. PROFESSIONAL SERVICE 355.33 645.96 10,000.00 9,354.04 6.5
01-35-8014-00 LEGAL .00 .00 2,500.00 2,500.00 .0
01-35-8016-00 PROFESSIONAL SERVICES 470.00 470.00 5,000.00 4,530.00 9.4
01-35-8017-00 JUVENILE ASSESSMENT CENTER .00 .00 5,400.00 5,400.00 .0
01-35-8021-00 COMP. LINK TO RECORDS 894.43 894.43 10,500.00 9,605.57 8.5
01-35-9022-00 JAIL FEES .00 .00 1,500.00 1,500.00 .0
01-35-9028-00 COMMUNITY SERVICES .00 .00 2,000.00 2,000.00 .0
01-35-9028-01 TASK FORCE .00 .00 2,000.00 2,000.00 .0
01-35-0028-03 RECORDS CONTRACT 4,686.18 4,686.18 9,000.00 4,313.82 521
TOTAL POLICE 167,651.38 305,778.33 2,332,100.00 2,026,321.67 131
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018 04:18PM  PAGE: 8




01-40-5010-00
01-40-5050-00
01-40-5060-00
01-40-5065-00
01-40-5070-00
01-40-6010-00
01-40-6505-00
01-40-6510-00
01-40-6511-00
01-40-6513-00
01-40-6515-00
01-40-6518-00
01-40-6522-00
01-40-6526-00
01-40-7020-00
01-40-8012-00
01-40-8014-00
01-40-8016-00

PROTECTIVE INSPECTIONS

SALARIES

PAYROLL TAXES
RETIREMENT

HEALTH INSURANCE
WORKMEN'S COMPENSATION
UTILITIES

OFFICE EXPENSE
TELEPHONE

TRAINING

PUBLISHING

DUES & SUBSCRIPTIONS
CLEANING & SUPPLIES
INSURANCE AND BONDS
OPERATING SUPPLIES
REPAIR & MAINTENANCE
COMP. PROF. SERVICES
LEGAL

PROFESSIONAL SERVICES

TOTAL PROTECTIVE INSPECTIONS

TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
2,562.68 5,076.08 37,600.00 32,523.92 13.5
191.06 378.52 2,900.00 2,521.48 13.1
108.54 214.99 1,600.00 1,385.01 13.4
506.58 980.13 7,000.00 6,019.87 14.0
69.62 139.21 1,400.00 1,260.79 9.9
191.70 191.70 3,900.00 3,708.30 4.9
184.09 184.09 3,800.00 3,615.91 4.8
133.41 133.41 1,600.00 1,466.59 8.3
.00 .00 500.00 500.00 0
.00 .00 500.00 500.00 .0
.00 .00 200.00 200.00 0
75.50 103.81 1,000.00 896.19 10.4
1,800.00 1,800.00 8,700.00 6,900.00 207
.00 .00 2,000.00 2,000.00 .0
98.16 156.28 2,000.00 1,843.72 7.8
336.80 613.60 3,600.00 2,986.40 17.0
.00 .00 500.00 500.00 .0
9,400.00 9,400.00 127,000.00 117,600.00 74
15,658.14 19,371.82 205,800.00 186,428.18 9.4

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

GENERAL FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
STREETS

01-45-5010-00 SALARIES 19,124.91 39,718.63 303,000.00 263,281.37 131
01-45-5010-03 OVERTIME 246.80 246.80 7,000.00 6,753.20 35
01-45-5015-00 PART-TIME SALARIES .00 .00 15,000.00 15,000.00 .0
01-45-5050-00 PAYROLL TAXES 1,421.72 2,931.74 26,000.00 23,068.26 11.3
01-45-5060-00 RETIREMENT FUND 1,164.43 2,294.27 19,000.00 16,705.73 121
01-45-5065-00 HEALTH INSURANCE 5,717.61 11,774.91 82,000.00 70,225.09 14.4
01-45-5070-00 WORKMEN'S COMPENSATION 1,670.88 3,341.04 19,100.00 15,758.96 17.5
01-45-6010-00 UTILITIES 1,234.71 1,234.71 10,000.00 8,765.29 124
01-45-6015-00 UTILITIES - STREET LIGHTIN 18,143.67 18,143.67 243,000.00 224,856.33 7.5
01-45-6505-00 OFFICE EXPENSE .00 .00 600.00 600.00 .0
01-45-6510-00 TELEPHONE 394,58 394.58 3,600.00 3,205.42 11.0
01-45-6511-00 TRAINING 370.00 370.00 1,500.00 1,130.00 247
01-45-6515-00 DUES & SUBSCRIPTIONS ' .00 .00 1,500.00 1,500.00 .0
01-45-6518-00 CLEANING SUPPLIES 117.56 175.56 1,600.00 1,424.44 11.0
01-45-6522-00 INSURANCE AND BONDS 7,000.00 7,000.00 29,700.00 22,700.00 23.6
01-45-6524-00 GAS & OIL 1,403.08 1,603.68 14,000.00 12,396.32 11.5
01-45-6526-00 OPERATING SUPPLIES 493.41 639.36 4,500.00 3,860.64 14.2
01-45-8530-00 SNOW AND ICE REMOVAL 8,240.48 8,240.48 35,000.00 26,759.52 235
01-45-6532-00 TRASH SERVICE 53,123.26 53,123.26 640,000.00 586,876.74 8.3
01-45-8534-00 WEED CONTROL .00 .00 2,500.00 2,500.00 .0
01-45-6536-00 STREET SIGNS .00 .00 3,500.00 3,500.00 .0
01-45-6544-03 EQUIPMENT .00 .00 4,000.00 4,000.00 .0
01-45-8544-06 HOLIDAY DECORATIONS 1,406.86 1,406.86 7,500.00 6,093.14 18.8
01-45-6544-07 TOOLS 30.59 30.59 2,500.00 2,469.41 1.2
01-45-6544-09 SAFETY EQUIPMENT: .00 .00 4,000.00 4,000.00 .0
01-45-7020-00 REP & MAINT - EQUIP & BLDG 1,009.55 1,009.55 25,000.00 23,990.45 4.0
01-45-7030-00 REPAIR & MAINT. BLDGS. ) .00 .00 3,000.00 3,000.00 .0
01-45-8012-00 COMPUTER PROFESSIONAL SERVICES .00 219.95 1,200.00 980.05 18.3
01-45-8016-00 PROFESSIONAL SERVICES 279.85 310.80 3,000.00 2,689.20 10.4
TOTAL STREETS 122,593.95 154,210.44 1,512,300.00 1,358,089.56 10.2

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018  04:18PM  PAGE: 10



01-50-5015-00
01-50-5050-00
01-50-5070-00
01-50-6513-00
01-50-6522-00
01-50-6524-00
01-50-6526-00
01-50-6533-00
01-50-6534-00
01-50-6544-03
01-50-6544-05
01-50-8544-06
01-50-7020-00
01-50-7025-00
01-50-8016-00

01-55-5010-00
01-55-5010-03
01-55-5050-00
01-55-5060-00
01-55-5065-00
01-55-5070-00
01-55-6522-00
01-55-6524-00
01-55-6526-00
01-55-7020-00
01-55-7030-00
01-55-8016-00

01-60-5015-00
01-60-5050-00
01-60-5065-00
01-60-5070-00
01-60-6010-00
01-60-6510-00
01-80-6520-00
01-60-6522-00
01-60-7020-00

TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

CEMETERY

SALARIES

PAYROLL TAXES
WORKMEN'S COMPENSATION
PUBLISHING

INSURANCE

GAS & OlL

SUPPLIES

TREE TRIMMING

FERTILIZER & WEED CONTROL
SPINTRIMMER

TOOLS

TREES

REPAIRS AND MAINTENANCE
SPRINKLER REPAIR
PROFESSIONAL SERVICES

TOTAL CEMETERY

ANIMAL CONTROL

SALARIES

OVERTIME

PAYROLL TAXES

RET BEN

HEALTHBEN - -
WORKMENS COMPENSATION
INSURANCE

GAS AND OIL

SUPPLIES

REPAIR & MAINTENANCE
WEED/NUISANCE CONTROL
PROFESSIONAL SERVICES

TOTAL ANIMAL CONTROL

SENIOR COORDINATOR PROGRAM

PART-TIME SALARIES
PAYROLL TAXES

HEALTH INSURANCE
WORKMEN'S COMPENSATION
UTILITIES

TELEPHONE

MILEAGE

INSURANCE

REPAIR & MAINTENANCE

TOTAL SENIOR COORDINATOR PROGRAM

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED  PCNT
.00 .00 12,000.00 12,000.00 0

.00 .00 1,000.00 1,000.00 0
348.10 696.05 1,500.00 803.95  46.4
.00 .00 300.00 300.00 0
500.00 500.00 2,200.00 1,700.00  22.7
.00 .00 1,900.00 1,900.00 0

.00 .00 2,200.00 2,200.00 0

.00 .00 4,000.00 4,000.00 0

.00 .00 5,000.00 5,000.00 0

.00 .00 800.00 800.00 .0

.00 .00 400.00 400.00 0

.00 .00 2,000.00 2,000.00 0

.00 .00 3,500.00 3,500.00 0

.00 .00 3,700.00 3,700.00 0

.00 .00 500.00 500.00 0
848.10 1,196.05 41,000.00 39,803.95 2.9
3,818.01 7,567.01 50,000.00 4243299 151
.00 .00 500.00 500.00 0
284.60 564.17 3,900.00 3,335.83 145
161.72 320.51 2,200.00 1,879.49  14.6
759.46 1,469.41 12,000.00 10,530.59  12.3
69.62 139.21 1,800.00 1,660.79 7.7
900.00 900.00 4,100.00 3,200.00 220
209.87 283.77 2,000.00 1,716.23 142
.00 .00 1,200.00 1,200.00 0
.00 .00 1,500.00 1,500.00 0
.00 .00 9,000.00 9,000.00 0
00 .00 7,000.00 7,000.00 0
6,203.28 11,244.08 95,200.00 8395592  11.8
3,184.16 6,314.47 41,800.00 3548553  15.1
236.12 468.38 3,200.00 273164 146
695.71 1,345.04 8,500.00 715496 158
69.62 139.21 1,200.00 1,08079 116
483.09 483.09 4,500.00 401691 107
118.73 118.73 1,500.00 1,381.27 7.9
328.73 393.73 3,200.00 2,806.27  12.3
800.00 800.00 4,000.00 3,200.00  20.0
456.46 759.46 5,700.00 4,940.54 133
6,372.62 10,822.09 73,600.00 62,777.91 147

FOR ADMINISTRATION USE ONLY
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01-65-5015-00
01-65-5050-00
01-65-5070-00
01-65-6010-00
01-65-6511-00
01-65-6522-00
01-65-6524-00
01-65-6526-00
01-65-6534-00
01-65-6542-00
01-65-6544-01
01-65-6544-02
01-65-7020-00
01-65-7025-00

01-70-7000-00

01-75-6526-00
01-75-7020-00
01-75-7025-00
01-75-7031-00
01-75-7040-00
01-75-7041-00
01-75-7051-00
01-76-7054-00
01-75-7055-00
01-75-7056-00
01-75-7066-00
01-75-7070-00
01-75-7080-00
01-75-7090-00
01-75-7100-00
01-75-7125-00
01-75-7129-00
01-75-7130-00
01-75-7131-00
01-75-7133-00
01-75-7137-00

TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

PARKS

PART-TIME SALARIES
PAYROLL TAXES
WORKMEN'S COMPENSATION
UTILITIES

TRAINING

INSURANCE AND BONDS

GAS AND OIL

SUPPLIES

FERTILIZER AND WEED CONTROL
PORTA-LETS

MOWER

SPIN TRIMMER

REPAIRS AND MAINTENANCE
SPRINKLER REPAIRS

TOTAL PARKS

LIBRARY
TOWN SUPPORT-LIBRARY

TOTAL LIBRARY

DEPARTMENT 75

COMMUNITY CENTER SUPPLIES
COMMUNITY GENTER REPAIR
COMMUNITY CENTER UTILITIES
DOWNTOWN BEAUTIFICATION
OWNERS REP/YMCA - REC. CENTER
GRANT MATCH

MUSEUM IMPR.

TOWN HALL IMPROVEMENTS
ECONOMIC DEVELOPMENT CONT.
CITIZEN/BUSINESS OUTREACH COOR
WEB SITE CONSULTANT
BARBEQUE DAYS CONTRIBUTION
MOSQUITO SPRAYING

INSURANCE DEDUCTIBLES
SEPARATION BENEFITS

GROUNDS MAINTENANCE
NEWSLETTER/COMMUNICATION
TOWN HALL MAINT. AGREEMENT
SAFETY AWARD PROGRAM

DOWNTOWN FACADE GRANT PROGRAM

402 INTERCHANGE BEN. ANALYSIS

TOTAL DEPARTMENT 75

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
.00 .00 22,000.00 22,000.00 .0

.00 .00 1,800.00 1,800.00 .0

139.24 278.42 2,000.00 1,721.58 13.9
262.76 262.76 7,000.00 6,737.24 3.8
.00 .00 500.00 500.00 .0
600.00 600.00 2,400.00 1,800.00 25.0
.00 .00 1,800.00 1,800.00 .0

.00 .00 2,500.00 2,500.00 .0

.00 .00 13,000.00 13,000.00 .0

.00 .00 2,200.00 2,200.00 .0

.00 .00 1,000.00 1,000.00 .0

.00 .00 800.00 800.00 .0

.00 .00 5,000.00 5,000.00 .0

.00 .00 5,000.00 5,000.00 .0
1,002.00 1,141.18 67,000.00 65,858.82 1.7
37,500.00 75,000.00 450,000.00 375,000.00 16.7
37,500.00 75,000.00 450,000.00 375,000.00 16.7
365.76 365.76 6,000.00 5,634.24 6.1
303.00 606.00 9,000.00 8,394.00 6.7
483.09 483.09 6,500.00 6,016.91 7.4
.00 .00 27,000.00 27,000.00 .0
139.50 139.50 250,000.00 249,860.50 A
.00 .00 5,000.00 5,000.00 .0
.00 .00 25,000.00 25,000.00 .0
.00 .00 8,000.00 8,000.00 .0
1,000.00 1,000.00 7,000.00 6,000.00 14.3
.00 .00 12,000.00 12,000.00 .0
.00 .00 8,900.00 8,900.00 .0
20,000.00 20,000.00 30,000.00 10,000.00 66.7
.00 .00 19,000.00 19,000.00 .0
1,276.01 1,469.17 17,000.00 15,530.83 8.6
.00 .00 365,400.00 365,400.00 0
.00 .00 16,000.00 16,000.00 .0
.00 .00 10,000.00 10,000.00 .0
235.10 368.05 5,000.00 4,631.95 7.4
.00 .00 2,500.00 2,500.00 .0
.00 .00 5,000.00 5,000.00 .0
.00 .00 45,000.00 45,000.00 .0
23,802.46 24,431.57 879,300.00 854,868.43 28

FOR ADMINISTRATION USE ONLY
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01-80-7040-00
01-80-7050-00
01-80-7056-00
01-80-7080-00
01-80-7081-00
01-80-7110-00
01-80-7115-00

TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED  PCNT
TRANSFERS OUT
TRANSFER WATER FUND .00 00 187,700.00 187,700.00 0
TRANSFER - CONTINGENT FUND .00 .00 225,000.00 225,000.00 0
COMMUNITY RECREATION CENTER .00 .00 22,000,000.00 22,000,000.00 0
TRANSFER TO DEVELOPERS COST .00 .00 25,000.00 25,000.00 0
FUNDING 1-25 IMPROVEMENTS .00 .00 16,000.00 16,000.00 0
SALES TAX REFUND 47,608.86 47,608.86 320,000.00 27239114 14.9
TRANSFER TO EQPT. REPLACEMENT .00 .00 1,000,000.00 1,000,000.00 0
TOTAL TRANSFERS OUT 47,608.86 47,608.86 23,773,700.00 23,726,091.14 2
TOTAL FUND EXPENDITURES 481,651.36 733,600.57 30,183,600.00 29,449,999.43 24
NET REVENUE OVER EXPENDITURES 238,552.33 830,728.77 (  19,979,800.00) (  20,810,528.77) 42

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED

03/09/2018  04:18PM
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02-00-4310-00
02-00-4320-00
02-00-4322-00
02-00-4325-00
02-00-4330-00
02-00-4610-00
02-00-4830-00

TOWN OF JOHNSTOWN

REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

WATER FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
WATER CHARGES 115,442.38 232,566.60 2,500,000.00 2,267,433.40 9.3
WATER TAP FEES .00 11,033.36 .00 ( 11,033.36) .0
RAW WATER DEV. FEE .00 17,262.72 .00 ( 17,262.72) .0
WATER REFUNDS ( 498.85) ( 771.29) .00 771.29 .0
MISCELLANEOUS 58,964.31 249,238.02 150,000.00 ( 99,238.02) 166.2
EARNINGS ON INVESTMENTS 9,587.11 17,115.34 71,000.00 53,884,66 241
TRANSFER FROM GENERAL FUND .00 .00 © 187,700.00 187,700.00 .0
TOTAL SOURCE 00 183,494.95 526,444.75 2,908,700.00 2,382,255.25 18.1
TOTAL FUND REVENUE 183,494.95 526,444.75 2,908,700.00 2,382,255.25 18.1

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED

03/09/2018  04:18PM
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TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

WATER FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
ADMINISTRATION

02-25-5010-00 SALARIES 3,305.15 6,518.11 65,000.00 58,481.89 10.0
02-25-5010-03 OVERTIME .00 .00 300.00 300.00 .0
02-25-5015-00 PART-TIME SALARIES 331.55 663.95 7,500.00 6,836.05 8.9
02-25-5020-00 JANITORIAL SALARIES 216.67 433.34 2,700.00 2,266.66 16.1
02-25-5025-00 MANAGER 2,268.74 4,493.85 29,700.00 25,206.15 15.1
02-25-5050-00 PAYROLL TAXES 440.71 871.48 8,000.00 7,128.52 10.9
02-25-5060-00 RETIREMENT FUND 443,96 876.63 8,100.00 7,223.37 10.8
02-25-5065-00 HEALTH INSURANCE 1,131.34 2,190.56 16,000.00 13,809.44 13.7
02-25-5070-00 WORKMEN'S COMPENSATION 69.62 139.21 1,000.00 860.79 13.9
02-25-6010-00 UTILITIES 180.44 180.44 3,500.00 3,319.56 5.2
02-25-6505-00 OFFICE EXPENSE 24.30 92.92 3,600.00 3,507.08 2.6
02-25-6508-00 UTILITY BILL MAILING 693.30 693.30 8,300.00 7,608.70 8.4
02-25-6507-00 BILL PRESENTMENT .00 .00 10,000.00 10,000.00 .0
02-25-6510-00 TELEPHONE 133.41 133.41 1,700.00 1,566.59 7.9
02-25-6511-00 TRAINING & MEETINGS .00 .00 500.00 500.00 .0
02-25-6513-00 PUBLISHING .00 .00 1,000.00 1,000.00 .0
02-25-6515-00 DUES AND SUBSCRIPTIONS .00 .00 2,700.00 2,700.00 .0
02-25-6518-00 CLEANING SUPPLIES 75.50 103.79 1,000.00 896.21 104
02-25-8520-00 MILEAGE & EXPENSES .00 .00 500.00 500.00 .0
02-25-6522-00 INSURANCE & BONDS 1,550.00 1,550.00 7,000.00 5,450.00 221
02-25-8544-02 CAPITAL OUTLAY - COMP. SOFT .00 .00 3,200.00 3,200.00 .0
. 02-25-6544-04 COMPUTER .00 .00 1,200.00 1,200.00 0
02-25-6544-07 MISCELLANEOUS OFFICE .00 .00 300.00 300.00 .0
02-25-7020-00 REPAIR & MAINT. 98.15 166.27 1,000.00 843.73 15.6
02-25-8010-00 AUDIT .00 .00 3,000.00 3,000.00 .0
02-25-8011-00 PROF. SERV.-WATER ADJUDIGATION .00 .00 30,000.00 30,000.00 .0
02-25-8012-00 COMP. PROFESSIONAL SERVICES 3,211.21 3,655.26 8,300.00 4,644.74 44.0
02-25-8014-00 LEGAL 759.50 759.50 6,000.00 5,240.50 12.7
02-25-8016-00 SALARY STUDY FEES .00 .00 700.00 700.00 .0
02-25-8017-00 PROFESSIONAL SERVICES .00 .00 25,000.00 25,000.00 .0
02-25-9028-00 COMMUNICATIONS .00 .00 3,000.00 3,000.00 .0
TOTAL ADMINISTRATION 14,933.55 23,512.02 259,800.00 236,287.98 9.1
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018 04:18PM  PAGE: 16




02-70-5010-00
02-70-5010-03
02-70-5015-00
02-70-5050-00
02-70-5060-00
02-70-5065-00
02-70-5070-00
02-70-6010-00
02-70-6510-00
02-70-6511-00
02-70-6518-00
02-70-6522-00
02-70-6524-00
02-70-8526-00
02-70-6527-00
02-70-6528-00
02-70-6544-01
02-70-6544-02
02-70-6544-07
02-70-6544-08
02-70-6544-13
02-70-6544-19
02-70-6544-22
02-70-6544-29
02-70-6544-36
02-70-7015-00
02-70-7020-00
02-70-7022-00
02-70-7030-00
02-70-7031-00
02-70-7035-00
02-70-7090-00
02-70-8012-00

TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

WATER FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

OPERATIONS - WATER FUND

SALARIES 13,518.77 27,205.27 235,000.00 207,794.73 11.6
OVERTIME 365.87 626.70 10,000.00 9,373.30 6.3
PART TIME SALARIES .00 .00 2,600.00 2,600.00 .0
PAYROLL TAXES 1,020.59 2,046.45 18,900.00 16,853.55 10.8
RETIREMENT FUND 658.89 1,297.20 13,500.00 12,202.80 9.6
HEALTH INSURANCE 4,148.96 8,137.09 65,000.00 56,862.91 12.5
WORKMEN'S COMPENSATION 696.20 1,392.10 8,000.00 6,607.90 17.4
UTILITIES 18,753.867 13,753.67 205,000.00 191,246.33 6.7
TELEPHONE 602.49 602.49 8,300.00 7,697.51 7.3
TRAINING 535.00 1,035.00 4,000.00 2,965.00 25.9
CLEANING SUPPLIES 117.54 175.54 1,600.00 1,424.46 11.0
INSURANCE 8,550.63 8,550.63 27,400.00 18,849.37 31.2
GAS AND OIL 1,230.79 1,459.25 8,800.00 7,340.75 16.6
CHEMICALS 2,487.26 2,487.26 160,000.00 167,512.74 1.6
SUPPLIES-SAFETY EQPT. 49.46 49.46 2,500.00 2,450.54 2.0
OPERATING SUPPLIES 913.70 913.70 10,400.00 9,486.30 8.8
METER UPGRADE .00 .00 75,000.00 75,000.00 .0
TOOLS .00 .00 6,500.00 6,500.00 .0
TESTING EQUIPMENT .00 .00 4,200.00 4,200.00 .0
VEHICLE-PURCHASE .00 .00 18,500.00 18,500.00 .0
WATER PLANT IMPROVEMENTS .00 .00 65,000.00 65,000.00 .0
DAF SATURATOR SYSTEM .00 .00 65,000.00 65,000.00 .0
‘WATERLINE REPLACEMENT .00 .00 33,000.00 33,000.00 .0
INSTRUMENTATION UPGRADES .00 .00 50,000.00 50,000.00 .0
FIRE HYDRANT REPAIRS .00 .00 42,000.00 42,000.00 .0
R&M WATERLINES .00 .00 30,000.00 30,000.00 .0
REPAIRS & MAINTENANCE 576.89 576.89 80,000.00 79,423.11 T
VEHICLE REPAIRS 255.14 255.14 3,500.00 3,244.86 7.3
PURCHASED WATER .00 .00 12,700.00 12,700.00 .0
CWCWD EMERGENCY CONNECTION 628.90 628.90 7,100.00 6,471.10 8.9
WATER ASSESMENT 71,789.50 71,789.50 118,000.00 46,210.50 60.8
INSURANCE DEDUCTIBLES .00 1,246.66 10,000.00 8,753.34 12.5
PROFESSIONAL SERVICES 1,486.17 1,872.97 50,000.00 48,127.03 3.8
TOTAL OPERATIONS - WATER FUND 123,384.42 146,101.87 1,451,500.00 1,305,398.13 10.1
TOTAL FUND EXPENDITURES 138,317.97 169,613.89 1,711,300.00 1,541,686.11 9.9
NET REVENUE OVER EXPENDITURES 45,176.98 356,830.86 1,197,400.00 840,569.14 20.8

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

SEWER FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
03-00-4310-00 SEWER CHARGES 157,275.43 314,404.01 1,825,000.00 1,510,595.99 17.2
03-00-4320-00 SEWER TAP FEES 8,600.00 21,200.00 .00 ( 21,200.00) .0
03-00-4330-00 MISCELLANEOUS 650.00 3,013.04 10,000.00 6,986.96 30.1
03-00-4610-00 EARNINGS ON INVESTMENTS 1,315.09 2,531.98 50,000.00 47,468.02 5.1
TOTAL SOURCE 00 167,840.52 341,149.03 1,885,000..00 1,543,850.97 18.1
TOTAL FUND REVENUE 167,840.52 341,149.03 1,885,000.00 1,543,850.97 18.1
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018 04:19PM  PAGE: 19




TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

SEWER FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
PERSONNEL

03-25-5010-00 SALARIES 4,060.63 8,002.21 80,000.00 71,997.79 10.0
03-25-5010-08 OVERTIME .00 .00 500.00 500.00 .0
03-25-5015-00 PART-TIME SALARIES 331.55 663.95 7,500.00 6,836.05 8.9
03-25-5020-00 JANITORIAL SALARIES 216.66 433.32 2,600.00 2,166.68 186.7
03-25-5025-00 MANAGER SALARIES 4,404.04 8,723.38 57,100.00 48,376.62 16.3
03-25-5050-00 PAYROLL TAXES 658.27 1,301.51 11,200.00 9,898.49 11.6
03-25-5060-00 RETIREMENT FUND 710.94 1,404.31 11,600.00 10,195.69 12.1
03-25-5065-00 HEALTH INSURANCE 1,504.52 2,913.48 24,200.00 21,286.54 12.0
03-25-5070-00 WORKMEN'S COMPENSATION 69.62 139.21 800.00 660.79 17.4
03-25-6010-00 UTILITIES - TOWN HALL 225,55 22555 4,400.00 4,174.45 5.1
03-25-6505-00 OFFICE EXPENSES 71.83 71.83 3,200.00 3,128.17 22
03-25-6506-00 UTILITY BILL MAILING 693.30 693.30 7,800.00 7,108.70 8.9
03-25-8507-00 ON LINE BILL PRESENTMENT .00 .00 8,000.00 8,000.00 .0
03-25-6510-00 TELEPHONE 133.41 133.41 1,800.00 1,666.59 7.4
03-25-6511-00 TRAINING & MEETINGS .00 .00 700.00 700.00 .0
03-25-6515-00 DUES & SUBSCRIPTIONS .00 .00 500.00 500.00 .0
03-25-8518-00 CLEANING SUPPLIES 75.50 75.50 1,100.00 1,024.50 6.9
03-25-6520-00 MILEAGE & EXPENSES .00 .00 500.00 500.00 .0
03-25-6522-00 INSURANCE & BONDS 1,650.00 1,650.00 7,200.00 5,650.00 229
03-25-6544-02 COMPUTER SOFTWARE .00 .00 3,200.00 3,200.00 .0
03-25-6544-04 CAPITAL OUTLAY - COMPUTER .00 .00 1,500.00 1,500.00 .0
03-25-6544-07 MISCELLANEOUS OFFICE .00 .00 400.00 400.00 .0
03-25-7020-00 REPAIR & MAINTENANCE 98.15 156.27 800.00 643.73 19.5
03-25-8010-00 AUDIT .00 .00 5,000.00 5,000.00 .0
03-25-8012-00 PROFESSIONAL SERVICES 3,115.55 3,559.60 7,000.00 3,440.40 50.9
03-25-8014-00 LEGAL .00 .00 16,000.00 16,000.00 .0
03-25-8016-00 SALARY STUDY .00 .00 800.00 800.00 .0
03-25-8017-00 PROFESSIONAL SERVICES - ENG. .00 .00 30,000.00 30,000.00 .0
TOTAL PERSONNEL 18,019.52 30,146.81 295,400.00 265,253.19 10.2
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018 04:19PM  PAGE: 20




OPERATIONS - SEWER FUND

03-70-5010-00
03-70-5010-03
03-70-5050-00
03-70-5060-00
03-70-5065-00
03-70-5070-00
03-70-6010-00
03-70-6510-00
03-70-6511-00
03-70-6518-00
03-70-6522-00
03-70-6524-00
03-70-6525-00
03-70-6526-00
03-70-6527-00
03-70-6528-00
03-70-6544-02
03-70-6544-03
03-70-6544-04
03-70-6544-10
03-70-6544-16
03-70-6544-20
03-70-7015-00
03-70-7020-00
03-70-7022-00
03-70-7023-00
03-70-7025-00
03-70-7090-00
03-70-8012-00

SALARIES

OVERTIME PAY

PAYROLL TAXES
RETIREMENT FUND

HEALTH INSURANCE
WORKMEN'S COMPENSATION
UTILITIES

TELEPHONE

TRAINING

CLEANING SUPPLIES
INSURANCE

GAS AND OIL

GIS MAPPING

CHEMICALS
SUPPLIES-SAFETY EQPT.
OPERATING SUPPLIES
TOOLS

VEHICLE

MANHOLE INSTALLATION
SEWERLINE REPLACEMENT
INSTRUMENTATION UPGRADES
LOW POINT - IMPROVEMENTS
REPAIRS & MAINT - MAINS
REPAIRS & MAINTENANCE
VEHICLE REPAIRS

SEWERLINE CLEANING
INSURANCE DEDUCTIBLES
PROFESSIONAL SERVICES

TOTAL OPERATIONS - SEWER FUND

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

WEED CONTROL/GROUND MAINT.

TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

SEWER FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
16,522.87 33,250.76 280,000.00 248,749.24 11.9
44717 765.93 10,000.00 9,234.07 77
1,247.40 2,501.22 22,200.00 19,698.78 11.3
805.27 1,685.41 16,500.00 14,914.59 9.6
5,068.50 9,945.34 81,000.00 71,054.66 12.3
417.72 835.26 8,900.00 8,064.74 9.4
22,994.20 22,994.20 220,000.00 197,005.80 10.5
605.92 605.92 6,500.00 5,894.08 9.3
85.00 85.00 3,300.00 3,215.00 26
117.54 175.54 1,500.00 1,324.46 1.7
8,850.64 8,850.64 29,300.00 20,449.36 30.2
683.68 912.14 9,100.00 8,187.86 10.0
.00 .00 25,000.00 25,000.00 .0

- 10,819.62 10,819.62 120,000.00 109,180.38 9.0
.00 .00 3,500.00 3,500.00 .0
352.76 352.76 10,000.00 9,647.24 3.5
.00 .00 3,500.00 3,500.00 .0

.00 .00 19,000.00 19,000.00 .0

.00 .00 50,000.00 50,000.00 .0

.00 .00 20,000.00 20,000.00 .0
.00 .00 140,000.00 140,000.00 .0
.00 .00 400,000.00 400,000.00 .0
.00 .00 20,000.00 20,000.00 .0
7,535.62 8,795.62 120,000.00 111,204.38 7.3
.00 .00 3,000.00 3,000.00 .0
.00 .00 - 3,000.00 3,000.00 .0
.00 .00 45,000.00 45,000.00 .0
.00 .00 7,500.00 7,500.00 .0
344.38 551.38 50,000.00 49,448.62 1.1
76,898.29 103,026.74 1,727,800.00 1,624,773.26 6.0
94,917.81 133,173.55 2,023,200.00 1,890,026.45 6.6
72,922.71 207,975.48 ( 138,200.00) ( 346,175.48)  150.5

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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05-00-4070-00
05-00-4110-00
05-00-4130-00
05-00-4330-00
05-00-4610-00

COLORADO LOTTERY
PARK FEES

LARIMER COUNTY USE TAX
OTHER

CT-EARNINGS ON INVEST.

TOTAL SOURCE 00

TOTAL FUND REVENUE

TOWN OF JOHNSTOWN

REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

CONSERVATION TRUST
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
.00 .00 70,000.00 70,000.00 .0
1,500.00 3,500.00 62,500.00 59,000.00 5.6
11,681.96 20,535.52 90,000.00 69,464.48 22.8
.00 19.90 5,000.00 4,980.10 4
211.29 434.12 9,000.00 8,565.88 4.8
13,393.25 24,489.54 236,500.00 212,010.46 104
13,393.25 24,489.54 236,500.00 212,010.46 10.4

FOR ADMINISTRATION USE ONLY

18 % OF THE FISCAL YEAR HAS ELAPSED
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05-70-6533-00
05-70-6544-01
05-70-6545-00
05-70-6546-00
05-70-6547-00
05-70-6548-00
05-70-6549-00
05-70-8550-00
05-70-6551-00
05-70-6553-00
05-70-7020-00

TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON

TO BUDGET

FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

CONSERVATION TRUST

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
TREE TRIMMING .00 .00 6,000.00 6,000.00 .0
CAPITAL - TREES .00 .00 7,000.00 7,000.00 0
EDDIE ARAGON PARK .00 168.73 5,000.00 4,831.27 3.4
SUNRISE PARK .00 .00 4,000.00 4,000.00 .0
PARISH PARK .00 .00 4,000.00 4,000.00 .0
HAYS PARK .00 .00 6,000.00 6,000.00 .0
PIONEER RIDGE PARK .00 .00 4,000.00 4,000.00 .0
ROLLING HILLS RANCH PARK .00 .00 4,000.00 4,000.00 .0
JOHNSTOWN LAKE PARK .00 .00 8,000.00 8,000.00 .0
CLEARVIEW PARK .00 .00 165,000.00 165,000.00 .0
REPAIR & MAINT. .00 65.00 6,000.00 5,935.00 1.1
TOTAL DEPARTMENT 70 .00 233.73 219,000.00 218,766.27 .1
TOTAL FUND EXPENDITURES - .00 233.73 219,000.00 218,766.27 .1
NET REVENUE OVER EXPENDITURES " 13,393.25 24,255.81 17,500.00 ( 6,755.81) 138.6

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
_ ) FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

CONTINGENT FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
06-00-4110-00 TRANSFER FROM GENERAL FUND .00 .00 225,000.00 225,000.00 .0
06-00-4610-00 CF-EARNINGS ON INVESTMENTS 1,579.69 3,214.31 7,200.00 3,985.69 446
TOTAL SOURCE 00 1,579.69 3,214.31 232,200.00 228,985.69 14
TOTAL FUND REVENUE 1,679.69 3,214,31 232,200.00 228,985.69 14
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

CONTINGENT FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
06-70-6544-00 TRANSFER TO BANK FUND .00 .00 1,855,500.00 1,855,500.00 .0
TOTAL DEPARTMENT 70 .00 .00 1,855,500.00 1,855,500.00 .0
TOTAL FUND EXPENDITURES .00 .00 1,855,500.00 1,855,500.00 .0
NET REVENUE OVER EXPENDITURES 1,579.69 321431 ( 1,623,300.00) (

1,626,514.31) 2

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

CEMETERY FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
07-00-4310-00 CEMETERY LOTS AND CARE 396.00 396.00 3,000.00 2,604.00 13.2
07-00-4610-00 CP-EARNINGS ON INVESTMENTS 127.95 260.35 900.00 639.65 28.9
TOTAL SOURCE 00 523.95 656.35 3,900.00 3,243.65 16.8
TOTAL FUND REVENUE 523.95 656.35 3,900.00 3,243.65 16.8
NET REVENUE OVER EXPENDITURES 523.95 656.35 3,900.00 3,243.65 16.8

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

EQUIPMENT REPLACEMENT FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
09-00-4110-00 TRANSFER FROM GENERAL FUND .00 .00 1,000,000.00 1,000,000.00 .0
09-00-4610-00 EARNINGS ON INVESTMENTS 1,635.41 3,124.22 5,000.00 1,875.78 62.5
TOTAL SOURCE 00 1,535.41 3,124.22 1,005,000.00 1,001,875.78 3
TOTAL FUND REVENUE 1,535.41 3,124.22 1,005,000.00 1,001,875.78 3

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED
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09-70-6544-03
09-70-6544-04
09-70-6544-07
09-70-6544-10
09-70-6544-12

TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

EQUIPMENT REPLACEMENT FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
GRADER ROLL OVER .00 .00 18,900.00 18,900.00 .0
POLICE VEHICLE .00 .00 99,500.00 99,500.00 .0
PUBLIC WORKS EQUIPMENT .00 .00 133,000.00 133,000.00 .0
COMPUTERS .00 .00 5,200.00 5,200.00 .0
LOADER .00 .00 19,500.00 19,500.00 0
TOTAL DEPARTMENT 70 .00 .00 276,100.00 276,100.00 .0
TOTAL FUND EXPENDITURES .00 .00 276,100.00 276,100.00 .0
NET REVENUE OVER EXPENDITURES 1,535.41 3,124.22 728,900.00 725,775.78 4

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

DRAINAGE FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
11-00-4110-00 DRAINAGE FEES 91,879.07 127,159.06 416,000.00 288,840.94 30.6
11-00-4610-00 EARNINGS ON INVESTMENTS 1,745.54 ~ 3,504.07 22,500.00 18,905.93 16.0
TOTAL SOURCE 00 93,624.61 130,753.13 438,500.00 307,746.87 29.8
TOTAL FUND REVENUE 93,624.61 130,753.13 438,500.00 307,746.87 29.8

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED

03/09/2018  04:19PM
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TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

DRAINAGE FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
ADMINISTRATION
11-25-5010-00 CLERICAL SALARIES 1,416.38 2,807.78 38,900.00 36,092.22 7.2
11-25-5010-03 OVERTIME .00 .00 100.00 100.00 .0
11-25-5011-00 PART TIME OFFICE 331.53 663.93 12,600.00 11,936.07 5.3
11-25-5025-00 MANAGER 2,268.74 4,493.85 29,500.00 25,006.15 15.2
11-26-5050-00 PAYROLL TAXES ) 299.59 594.20 6,300.00 5,705.80 9.4
11-25-5060-00 RETIREMENT FUND 269.48 533.89 5,700.00 5,166.11 94
11-25-5065-00 HEALTH INSURANCE 775.94 1,502.12 10,200.00 8,697.88 14.7
11-25-5070-00 WORKMAN'S COMPENSATION 69.62 139.21 700.00 560.79 19.9
11-25-6010-00 UTILITIES 78.95 78.95 1,600.00 1,521.05 4.9
11-25-6505-00 OFFICE SUPPLIES 63.78 63.78 800.00 736.22 8.0
11-25-6506-00 UTILITY BILL MAILING 693.30 693.30 7,900.00 7,206.70 8.8
11-25-6507-00 ON LINE BILL PRESENTMENT .00 .00 2,300.00 2,300.00 .0
11-25-6510-00 TELEPHONE .00 .00 800.00 800.00 .0
11-25-6522-00 INSURANCE AND BONDS 650.00 650.00 2,800.00 2,150.00 23.2
11-25-6544-04 COMPUTER SOFTWARE .00 .00 3,500.00 3,500.00 .0
11-25-7020-00 MAINTENANCE AND REPAIRS 98.15 156.27 500.00 343.73 31.3
11-25-8010-00 AUDIT .00 .00 2,500.00 2,500.00 .0
11-25-8012-00 COMPUTER PROF. SERVICES 407.25 814.50 3,700.00 2,885.50 22.0
11-25-8014-00 LEGAL .00 .00 2,200.00 2,200.00 .0
11-25-8017-00 PROFESSIONAL SERVICES .00 .00 1,500.00 1,500.00 .0
TOTAL ADMINISTRATION 7,422.71 13,191.78 134,100.00 120,908.22 9.8
OPERATIONS
11-70-5010-00 SALARIES ‘ 1,468.66 2,873.08 63,200.00 60,326.92 46
11-70-5010-03 OVERTIME .00 .00 600.00 600.00 .0
11-70-5050-00 PAYROLL TAXES 103.30 201.98 4,900.00 4,698.02 4.1
11-70-5060-00 RETIREMENT FUND 62.20 121.68 4,200.00 4,078.32 2.9
11-70-5065-00 HEALTH INSURANCE 822.46 1,592.59 24,000.00 22,407.41 6.6
11-70-5070-00 WORKMEN'S COMPENSATION 208.88 417.63 1,900.00 1,482.37 22.0
11-70-6510-00 TELEPHONE 17.30 17.30 900.00 882,70 1.9
11-70-6511-00 TRAINING .00 .00 600.00 600.00 .0
11-70-6522-00 INSURANCE 1,200.00 1,200.00 5,000.00 3,800.00 24.0
11-70-6524-00 GAS & OIL 73.27 198.62 2,000.00 1,801.38 9.9
11-70-6526-00 OPERATING SUPPLIES 59.54 59.54 1,000.00 940.46 6.0
11-70-6544-06 INFRASTRUCTURE REPAIR .00 .00 20,000.00 20,000.00 .0
11-70-7020-00 REPAIR & MAINTENANCE .00 .00 1,000.00 1,000.00 .0
11-70-7022-00 VEHICLE REPAIRS .00 .00 800.00 800.00 .0
11-70-7024-00 INLET REPLACEMENT .00 .00 20,000.00 20,000.00 .0
11-70-7026-00 CURB/GUTTER REPLACEMENT .00 .00 70,000.00 70,000.00 .0
TOTAL OPERATIONS 4,015.59 6,682.42 220,100.00 213,417.58 3.0
TOTAL FUND EXPENDITURES 11,438.30 19,874.20 354,200.00 334,325.80 5.6
NET REVENUE OVER EXPENDITURES 82,186.31 110,878.93 84,300.00 ( 26,578.93) 131.5
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018 04:19PM  PAGE: 37




14-00-5010-00
14-00-5050-00
14-00-5065-00
14-00-5070-00
14-00-6522-00

TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON

TO BUDGET

FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

LIBRARY

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
LIBRARY- SALARIES 22,354.48 44,019.75 398,000.00 353,980.25 111
LIBRARY-PAYROLL TAXES 1,679.98 3,308.26 48,000.00 44,691.74 6.9
HEALTH INS. 393.80 761.10 10,000.00 9,238.90 7.6
WORKMENS COMPENSATION 69.62 139.21 4,000.00 3,860.79 3.5
INSURANCE AND BONDS 950.00 950.00 .00 ( 950.00) .0
TOTAL DEPARTMENT 00 25,447.88 49,178.32 460,000.00 410,821.68 107
TOTAL FUND EXPENDITURES 25,447.88 48,178.32 460,000.00 410,821.68 107
NET REVENUE OVER EXPENDITURES ( 25,447.88) ( 49,178.32) ( 460,000.00) ( 410,821.68) ( 10.7)

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED

03/09/2018
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15-00-4060-00 USE TAX
16-00-4610-00 EARNINGS ON INVESTMENTS

TOTAL SOURCE 00

SOURCE 01
15-01-45630-00 DEVELOPER REIMBURSEMENT

TOTAL SOURCE 01

TOTAL FUND REVENUE

TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

CAPITAL PROJECTS FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
169,896.48 781,989.34 1,000,000.00 218,010.66 78.2
9,720.36 18,601.06 65,000.00 46,398.94 28.6
179,616.84 800,590.40 1,065,000.00 264,400.60 75.2
.00 .00 60,000.00 60,000.00 .0
.00 .00 60,000.00 60,000.00 .0
179,616.84 800,590.40 1,125,000.00 324,400.60 71.2

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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15-70-7020-00
15-70-7022-00
15-70-7035-00
15-70-7045-00
15-70-7047-00
15-70-7055-00
15-70-7062-00
15-70-7065-00
15-70-7085-00

15-80-7060-00
15-80-7090-00

TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

STREET REPAIR & MAINT.

ALLEY IMPROVEMENTS

COMMUNITY CENTER IMPROVEMENTS
STREETLIGHTS

SIGNS
ENGINEERING/ARCHITECTURAL
COMMUNITY RECREATION CENTER
SIDEWALK/CURB REPL.

SHOP IMPROVEMENTS

TOTAL DEPARTMENT 70

REBATE
1-25 GRANT CONTRIBUTION
TOTAL DEPARTMENT 80

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

—_—

CAPITAL PROJECTS FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
547.66 547.68 350,000.00 349,452.34 2
.00 .00 2,000.00 2,000.00 .0
.00 .00 5,000.00 5,000.00 .0
.00 .00 5,000.00 5,000.00 .0
705.00 705.00 5,000.00 4,295.00 14.1
.00 .00 1,200,000.00 1,200,000.00 .0
.00 995,297.82 6,000,000.00 5,004,702.18 16.6
.00 .00 15,000.00 15,000.00 0
.00 .00 5,500.00 5,500.00 .0
1,252.66 996,550.48 7,587,500.00 6,590,949.52 13.1
.00 .00 180,000.00 180,000.00 .0
.00 .00 250,000.00 250,000.00 .0
.00 .00 430,000.00 430,000.00 .0
1,252.66 996,550.48 8,017,500.00 7,020,949.52 124
178,364.18 195,960.08) 6,892,500.00) 6,696,630.92) ( 2.8)

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

JOHNSON'S CORNER IMP. FUND ’

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
16-00-4070-00 FROM SALES TAX 9,092.34 17,323.34 112,500.00 95,176.66 15.4
16-00-4610-00 EARNINGS ON INVESTMENTS .00 .00 100.00 100.00 .0
TOTAL SOURCE 00 9,092.34 17,323.34 112,600.00 95,276.66 15.4 i
TOTAL FUND REVENUE 9,002.34 17,323.34 112,600.00 95,276.66 15.4 :

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018 04:20PM  PAGE: 45




PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

16-70-7010-00 CONSTRUCTION .00 .00 114,900.00 114,900.00 .0
TOTAL DEPARTMENT 70 .00 .00 114,900.00 114,900.00 .0

TOTAL FUND EXPENDITURES .00 .00 114,900.00 114,900.00 .0

NET REVENUE OVER EXPENDITURES 9,002.34 17,323.34 2,300.00) -( 19,623.34) 753.2

TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

JOHNSON'S CORNER IMP. FUND

FOR ADMINISTRATION USE ONLY

16 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

IMPACT FEES

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

17-00-4610-00 EARNINGS ON INVESTMENTS 6,835.62 15,702.20 50,000.00 34,297.80 314
TOTAL SOURCE 00 6,835.62 15,702.20 50,000.00 34,297.80 314

SOURCE 01

17-01-4110-01 TRANSPORATION FAC. DEV. FEE 7,632.00 531,895.80 405,000.00 ( 126,895.80) 131.3
17-01-4110-02 POLICE FACILTIES DEV. FEE 1,971.00 136,236.20 132,000.00 ( 4,236.20) 103.2
17-01-4110-03 PUBLIC FACILITIES DEV. FEE 4,431.00 306,109.10 28,000.00 ( 278,100.10) 1093.3
17-01-4110-04 PARKS & OPEN SPACE DEV. FEE 3,510.00 243,473.00 150,000.00 ( 93,473.00) 1623
17-01-4110-05  LIBRARY FACILITIES FEE 2,748.00 167,252.00 100,000.00 ( 67,252.00) 167.3
17-01-4110-068  TRAFFIC SIGNAL 557.72 1,671.31 5,000.00 3,328.69 33.4
TOTAL SOURCE 01 20,858.72 1,386,637.41 820,000.00 ( 566,637.41) 169.1

TOTAL FUND REVENUE 27,694.34 1,402,339.61 870,000.00 ( 532,339.61) 161.2
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17-70-6544-01
17-70-6544-15
17-70-6544-19
17-70-6544-20
17-70-8017-00
17-70-8018-00

TOWN OF JOHNSTOWN

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

IMPACT FEES

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
POLICE VEHICLE .00 .00 93,000.00 93,000.00 .0
POLICE EQUIPMENT .00 .00 332,500.00 332,500.00 .0
ANNUAL LEASE/UTILITIES 1,779.95 3,2900.70 26,500.00 23,200.30 12.5
PEDESTRIAN CROSSING SIGNALS .00 .00 75,000.00 75,000.00 .
PARKS & OPEN - PROFESSIONAL .00 .00 15,000.00 15,000.00 .0
TRANSPORTATION EXPENDITURES .00 .00 30,000.00 30,000.00 .0
TOTAL DEPARTMENT 70 1,779.95 3,200.70 §72,000.00 568,700.30 8
TOTAL FUND EXPENDITURES 1,779.95 3,290.70 §72,000.00 568,700.30 .6
NET REVENUE OVER EXPENDITURES 25,914.39 1,399,039.91 298,000.00 ( 1,101,039.91) 469.5

FOR ADMINISTRATION USE ONLY

18 % OF THE FISCAL YEAR HAS ELAPSED
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TOWN OF JOHNSTOWN
REVENUES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

STREET MAINTENANCE FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
20-00-4110-00 STREET MAINTENANCE FEES 27,462.07 54,898.16 305,000.00 250,101.84 18.0
20-00-4610-00 EARNINGS ON INVESTMENTS .00 .00 500.00 500.00 .0
TOTAL SOURCE 00 27,462.07 54,898.16 305,500.00 250,601.84 18.0
TOTAL FUND REVENUE 27,462.07 54,898.16 305,500.00 250,601.84 18.0
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018  04:20PM  PAGE: 53




TOWN OF JOHNSTOWN
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 2 MONTHS ENDING FEBRUARY 28, 2018

STREET MAINTENANCE FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
20-70-7020-00 STREET MAINTENANCE 3,510.00 3,510.00 300,000.00 296,490.00 1.2
TOTAL DEPARTMENT 70 3,510.00 3,510.00 300,000.00 296,490.00 1.2
TOTAL FUND EXPENDITURES 3,510.00 3,510.00 300,000.00 296,490.00 1.2
NET REVENUE OVER EXPENDITURES 23,962.07 51,388.16 5,600.00 ( 45,888.16) 934.3
FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED 03/09/2018 04:20PM  PAGE: 54
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RESOLUTION
No. 2018-03



TOWN OF JOHNSTOWN
RESOLUTION NO. 2018-03
A RESOLUTION APPROPRIATING ADDITIONAL SUMS OF MONEY TO
DEFRAY EXPENSES AND TRANSFERS IN EXCESS OF AMOUNTS
BUDGETED FOR THE TOWN OF JOHNSTOWN, COLORADO

WHEREAS, on December 4, 2018 the Town Council, adopted, by Resolution No. 2017-
13 the 2018 Budget, and;

WHEREAS, expenditures in the General Fund incurred for capital expenditures,
operating expenditures and required transfers were not foreseen at the time of the

adoption of the budget, and

WHEREAS, money is available in the General Fund in the form of the unappropriated or
unrestricted reserves.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF JOHNSTOWN, COLORADO:

Section 1. That the 2018 appropriation for the General Fund is hereby increased from
$30,183,600 to $30,195,600. '

Section 2. That estimated expenditures for the General Fund is as follows:

General Fund $30,195,600
PASSED, SIGNED, APPROVED AND ADOPTED at a regular meeting of the Town
Council of the Town of Johnstown on this 19th day of March, 2017.

Town of Johnstown, Colorado

ATTEST

Town Clerk/Treasurer Mayor



DATE: 03/05/18

NOTES




AGENDA ITEM 9A

CONSOLIDATED
SERVICE
PLAN
(Villages at Johnstown Metropolitan Districts
Nos. 1-8)
(Resolution No. 2018-04)
(*Public Hearing)



* PUBLIC HEARING PROCEDURE-Resolution No. 2018-04, Approving Villages at
Johnstown Consolidated Service Plan for the Villages at Johnstown Metropolitan
Districts Nos. 1-8

Open public hearing

Receive information from staff

Ask to hear from anyone who supports Service Plan.
Ask to hear from anyone who opposes the Service Plan.
Close the public hearing

Ask for discussion

A R

Make decision and/or motion from Council.
a. Need motion to approve or deny the Service Plan.

(SUGGESTED MOTIONS):

For Approval:
I move to approve Resolution No. 2018-04, a Resolution Approving the Consolidated Service

Plan for the Villages at Johnstown Metropolitan Districts Nos. 1-8.

For Approval with Conditions:

I move to approve Resolution No. 2018-04, a Resolution Approving the Consolidated Service
Plan for the Villages at Johnstown Metropolitan Districts Nos. 1-8, with the following
amendments to the proposed Service Plan, , and direct the Town Attorney to revise
the Service Plan accordingly.

For Denial:
I move deny approval of Resolution No. 2018-04 and the Consolidated Service Plan for the
Villages at Johnstown Metropolitan Districts Nos. 1-8.



TOWN COUNCIL AGENDA COMMUNICATION

AGENDA DATE: March 19, 2018
ITEM NUMBER: %A

SUBJECT: Public Hearing — Resolution Approving the Consolidated Service Plan for the Villages at
Johnstown Metropolitan Districts Nos. 1-8.

ACTION PROPOSED: Approve Resolution No. 2018-03
PRESENTED BY: Town Attorney, Sam Light (Special Counsel) and Jim Harrington (Financial Advisor)

AGENDA ITEM DESCRIPTION: An application for approval of a Consolidated Service Plan (“Service
Plan”) was submitted for the Villages at Johnstown Metropolitan Districts Nos. 1-8 (“Districts”) by J-25
Land Holdings, LLC (“Developer”), pursuant to the requirements of the Special District Control Act, Title
32, Article 1, Part 2, C.R.S. The Service Plan was submitted in connection with a development known
as the Villages at Johnstown, generally located at the southeast corner of Interstate 25 and State Highway
402. The development is subject to an Annexation Agreement, R & D Development and Cross
Annexations, dated March 1, 2003, a Preliminary Plat dated on or about June 2, 2005 and design guidelines
approved and dated April 26, 2006.

To satisfy the statutory requirements, the Service Plan includes (1) a description of the proposed services,
(2) a financial plan as to how the services are to be financed, (3) a preliminary engineering or architectural
survey showing how the proposed services are to be provided, (4) a map of the proposed District boundaries,
(5) an estimate of the population and valuation for assessment of the proposed District, (6) a description of
the facilities to be constructed and the standards for construction, (7) a general description of the estimated
cost of acquiring land, engineering services, legal services, administrative services, initial proposed
indebtedness and estimated proposed maximum interest rates and discounts, and other major expenses
related to the organization and initial operation of the district, and (8) a proposed intergovernmental
agreement.

The initial boundaries of the proposed Districts include 2 acres with inclusion boundaries, the total
anticipated size of the Districts, totaling an additional 252 acres. The Developer anticipates commercial,
residential and industrial uses. The Service Plan includes a residential debt mill levy cap of 40 mills, a
comrercial debt mill levy cap of 50 mills and an operations and maintenance mill levy cap of 10 mills for
all the property. The mill levy caps are subject to “Gallagher Adjustment,” meaning, primarily, that if the
residential assessment ratio is changed, the mill levy may be increased above the cap so that ratio change
is revenue neutral to the Districts. Per the Service Plan, the Districts have authority to issue debt in the
total amount of $72,500,000 to be paid within a maximum of 40 years, unless refunded in compliance with
the Service Plan.

The Service Plan is generally consistent with the Model Service Plan adopted by Town Council on February
22, 2017, with the following exceptions. The District is not entitled to issue debt, impose a mill levy or
charge development fees until the Developer obtains final approval of a subdivision plat for the first phase
of the development. Prior to the issuance of any debt, the Districts are required to submit financial forecasts
and feasibility reports to the Town. The Service Plan does not permit the Districts to utilize exemption
from the Town’s sales and use tax. To attempt to address concerns regarding control districts, the Service
Plan requires that the Districts enter into intergovernmental agreements governing the relationship between
and among the Districts that contain provisions, among other matters, relating to the orderly development
of the public improvements and the payment of debt. The Districts are required to submit the proposed
intergovernmental agreements to the Town for review prior to execution. The Districts may not thereafter




amend the intergovernmental agreements without consent of all the Districts that are parties thereto. An
amendment, without consent, will be considered a material modification of the Service Plan and require the
Districts to seek approval from Town Council.

Consistent with the Model Service Plan, the Districts are entitled to impose one-time development fees to
fund District expenses. The financial plan does not reflect the anticipated revenue to be generated from the
development fees. The Miracle/Encore Service Plan, which was also approved early in the development
process, required the developer to enter into an intergovernmental agreement with the Town prior to the
imposition of development fees. The policy basis for the requirement was to provide the Town with an
opportunity to ensure that the overall fees for development in the Town will not be overly burdensome and
deter development. While the market will presumably dictate the amount of the development fees, if the
development fees are high, a developer may request relief from the Town in the form of a waiver of the
Town fees. Although not a requirement of the Model Service Plan, Town Council may require that a
provision be included in the Service Plan requiring that the Districts enter into an intergovernmental
. agreement with the Town prior to the imposition of development fees.

Pursuant to state law, the Town Council must approve the Service Plan before the Districts are formed and
entitled to operate. The Service Plan must be approved through a public hearing process and, upon
approval, be submitted to the Larimer County District Court for an election regarding the organization of
the Districts. Notice of this public hearing was published in The Johnstown Breeze and provided to
interested persons by the proponents of the Districts.

LEGAL ADVICE: The Town Attorney and the Town’s special counsel, Sam Light, have reviewed the
proposed Consolidated Service Plan.

FINANCIAL ADVICE: The Town’s financial advisor, Jim Harrington of Ehlers, a municipal advisory
firm, has reviewed the financial plan.

RECOMMENDED ACTION: Approve Resolution No. 2018-03.

SUGGESTED MOTION:

For Approval: I move to approve Resolution No. 2018-03, a Resolution Approving the Consolidated
Service Plan for the Villages at Johnstown Metropolitan Districts Nos. 1-8.

For Approval with Conditions: I move to approve Resolution No. 2018-03, a Resolution Approving the
Consolidated Service Plan for the Villages at Johnstown Metropolitan Districts Nos. 1-8, with the following
amendments to the proposed Service Plan, , and direct the Town Attorney to revise the Service
Plan accordingly.

For Denial: I move to deny approval of Resolution No. 2018-03 and the Consolidated Service Plan for the
Villages at Johnstown Metropolitan Districts Nos. 1-8.




RESOLUTION
No. 2018-04




TOWN OF JOHNSTOWN, COLORADO
RESOLUTION NO. 2018-04

A RESOLUTION
APPROVING THE CONSOLIDATED SERVICE PLAN FOR THE
VILLAGES AT JOHNSTOWN METROPOLITAN DISTRICT NOS. 1-8

WHEREAS, pursuant to Section 32-1-204.5, C.R.S., a Consolidated Service Plan for the
Villages at Johnstown Metropolitan Districts Nos. 1-8 (the “Service Plan™), a copy of which is
attached hereto and incorporated herein by reference as Exhibit A, was submitted to the Town
Council of the Town of Johnstown (the “Town Council”) for approval; and

WHEREAS, the owners of the property within the proposed boundaries of the Villages
at Johnstown Metropolitan Districts Nos. 1-8 (collectively, the “Districts”) have requested
approval of the Service Plan; and

WHEREAS, pursuant to the provisions of Title 32, Article 1, Part 2, C.R.S. as amended,
the Town Council, following due notice, held a public hearing on the proposed Service Plan on
March 19, 2018; and

WHEREAS, the Town Council considered the Service Plan and all other testimony and
evidence presented at the hearing; and

WHEREAS, based upon the testimony and evidence presented at the hearing, Town
Council finds that the Service Plan for the Villages at Johnstown Metropolitan District Nos. 1-8
should be approved, subject to certain conditions set forth below, in accordance with Section 32-
1-204.5(1)(c), C.R.S.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF JOHNSTOWN, COLORADO:

1. Satisfaction of Statutory Requirements as to Filing and Notice. The Town
Council, as the governing body of the Town of Johnstown, Colorado, does hereby determine,
based on representations by and on behalf of the proponents of the Villages at Johnstown
Metropolitan District Nos. 1-8 (collectively, the “Districts”) including J-25 Land Holdings,
LLC, a Delaware limited liability company, the owner of the property (the “Developer”), that all
of the requirements of Title 32, Article 1, Part 2, C.R.S., as amended, relating to the filing of the
proposed Consolidated Service Plan for the Villages at Johnstown Metropolitan District Nos. 1-8
(the “Service Plan”) have been fulfilled and that notice of the hearing was given.

2. Jurisdiction. Based on representations by and on behalf of the proponents of the
- Districts and Developer, the Town Council of the Town of Johnstown, Colorado, has jurisdiction
over the subject matter of the proposed Service Plan pursuant to Title 32, Article 1, Part 2,
C.R.S., as amended.




3.

Findings. That, pursuant to Section 32-1-204.5, C.R.S., Section 32-1-202(2),

C.R.S., and Section 32-1-203(2), C.R.S., the Town Council of the Town of Johnstown, Colorado,
does hereby find and determine, based on the Service Plan, the representations by and on behalf
of the proponents of the Districts and Developer, and other evidence presented at the public

hearing, that:

(2)

(b)

©

(d)

(e)

®

€

(h)

0)

(k)

4,

There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts;

The existing service in the area to be served by the Districts is inadequate for
present and projected needs;

The Districts are capable of providing economical and sufficient service to the
area within their proposed boundaries;

The area to be included in the Districts has, or will have, the financial ability to
discharge the proposed indebtedness on a reasonable basis;

Adequate service is not, and will not be, available to the area through the Town or
County or other existing municipal or quasi-municipal corporations, including
existing special districts, within a reasonable time and on a comparable basis;

The facility and service standards of the Districts are compatible with the facility
and service standards of the Town;

The proposal is in substantial compliance the Johnstown Area Comprehensive
Plan;

The proposal is in compliance with any duly adopted Town, regional or state
long-range water quality management plan for the area;

The creation of the Districts is in the best interests of the area proposed to be
served;

The creation of the Districts is in the best interests of the residents and future
residents of the area proposed to be served; and

The proposal will not foster urban development that is remote or incapable of
being integrated with existing urban areas, and will not place a burden on the
Town or adjacent jurisdictions to provide urban services to residents of the
Districts.

Service Plan Approved; Conditions and Limitations. The Town Council hereby

approves the Consolidated Service Plan for the Villages at Johnstown Metropolitan Districts
Nos. 1-8, attached as Exhibit A, as may be amended, if at all, as set forth below. This approval is
given specifically subject to the following conditions and limitations pursuant to Section 32-1-
204.5(1)(c), C.R.S.:




(a) The Town’s approval of the Service Plan shall not relieve the Developer or any
other owner of property in the Districts of any requirement, under the annexation
agreement pertaining to the property within the Districts’ boundaries (the
“Annexation Agreement”) or otherwise, to provide financial guarantees for
construction of, and dedicate to the Town, all required public improvements.

(b) Once the Districts have been duly organized, any material modification of the
Service Plan shall require an amendment to the Service Plan, which must be
approved by the Town.

©) At its first meeting after the effective date of this Resolution and in no event later
than sixty days after the formation election of the Districts, the Board of Directors
of each of the Districts shall execute the Intergovernmental Agreement with the
Town (“IGA”) and the Districts’ Indemnity Letter in the forms set forth as
Exhibits to the Service Plan presented to the Town Council at its March 19, 2018
hearing, or in forms otherwise acceptable to the Town Attorney, and shall deliver
the fully executed originals of the IGA and Indemnity Letter to the Town.

(d)  The conditions set forth in this Resolution are not intended and shall not be
construed to enlarge, diminish or otherwise affect any of the requirements,
limitations or other provisions of the Service Plan or IGA.

(e) The Service Plan, attached as Exhibit A, shall be amended, if at all, pursuant to
direction of Town Council at the March 19, 2018 hearing. If so directed, the
Town Attorney shall modify the Service Plan and provide the finalized version of
the Service Plan to the Town Clerk for filing with the records of the Town and to
the owners of the property within the proposed boundaries of the Districts for,
among other purposes, filing with the Larimer County District Court.

5. Execution of Town IGA. The IGA referred to in Section 4(c), above, is hereby
approved in essentially the same form as the copy of such IGA set forth as an Exhibit to the
Service Plan presented to the Town Council at its March 19, 2018 hearing. The Mayor and
Town Clerk are hereby authorized to execute the IGA on behalf of the Town provided the same
has first been executed by the Districts.

6. Filing of Resolution. A certified copy of this Resolution, with the attached
Service Plan, as may be amended, shall be filed in the records of the Town and submitted to the
owners of the property within the proposed boundaries of the Villages at Johnstown
Metropolitan Districts Nos. 1-8 for the purpose of filing in the Larimer County District Court.

PASSED, SIGNED, APPROVED, AND ADOPTED this __ day of March, 2018.

TOWN OF JOHNSTOWN, COLORADO
ATTEST:

By: By:
Diana Seele, Town Clerk Scott James, Mayor
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SERVICE PLAN
FOR

VILLAGES AT JOHNSTOWN METROPOLITAN DISTRICT NOS. 1-8
TOWN OF JOHNSTOWN, COLORADO
Prepared
by

WHITE BEAR ANKELE TANAKA & WALDRON Attorneys at Law
2154 E. Commons Ave., Suite 2000
Centennial, Colorado 80122

Submitted On January 19, 2018
Resubmitted On March 14, 2018

Approved On March 19, 2018
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I. INTRODUCTION

A. Intent and Purpose.

The Town intends that this Service Plan grant authority to the Districts to provide for the
planning, design, acquisition, construction, installation and financing of Public Improvements for
the use and benefit of all anticipated inhabitants and taxpayers of the Districts. The Town and
the Districts acknowledge that the Districts are independent units of local government, separate
and distinct from the Town, and, except as may otherwise be provided for by State or local law,
this Service Plan or an intergovernmental agreement with the Town, the Districts’ activities are
subject to review by the Town only insofar as the activities may deviate in a material manner
from the requirements of the Service Plan.

B. Need for the Districts.

There are currently no other governmental entities, including the Town, located in the
immediate vicinity of the Districts that consider it desirable, feasible or practical to undertake the
planning, design, acquisition, construction, installation and financing of the Public Improvements
or the ownership, operation and maintenance of the Public Improvements that are not accepted
for ownership, operation and maintenance by the Town or another entity. Formation of the
Districts is therefore necessary in order for the Public Improvements to be provided in the most
economic manner possible.

C. Town’s Objective.

The Town’s objective in approving the Service Plan is to authorize the Districts to provide
for the planning, design, acquisition, construction, installation and financing of the Public
Improvements from the proceeds of Debt that may be issued by the Districts and to provide for
the ownership, operation and maintenance of any Public Improvement not otherwise accepted for
ownership, operation or maintenance by the Town or another entity. Debt is expected to be repaid
by an ad valorem property tax no higher than the Maximum Debt Mill Levy and other legally
available revenues of the Districts. Debt issued within these parameters and, as further described
in the Financial Plan, is intended to insulate property owners from excessive tax and financial
burdens and result in a timely and reasonable repayment. Public Improvements costs that cannot
be funded within these parameters are not costs to be paid by the Districts.

The Town intends to authorize the Districts to have the ability to plan, design, acquire,
construct, install and finance the initial Public Improvements necessary to develop the Project and
seeks the timely payment of Debt related to those initial Public Improvements so that the financial
burden on End Users is minimized. The Districts shall be required to obtain authorization of the
Town, in the form of an intergovernmental agreement, prior to issuing Debt for redevelopment of
an existing Public Improvement.

The Town prefers that all property classified as Residential Property shall be located
solely within the boundaries of a Residential District and that all property classified as
Commercial Property shall be located solely within the boundaries of a Commercial District. The
distinction facilitates two goals: (1) to have similarly situated properties governed by common
interests, and (2) to apply a lower maximum tax burden on residential owners. The foregoing
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shall not prohibit a Residential District, Commercial District or Mixed-Use District from sharing
the costs of Public Improvements in compliance with the provisions of this Service Plan and
applicable law.

The Town intends that the Districts dissolve upon payment or defeasance of all Debt
incurred or upon a court determination that adequate provision has been made for the payment of
all Debt and for continuation of any operations.

1I. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Approved Development Plan: means a subdivision improvement development
agreement, preliminary or final plat or other process established by the Town for
identifying, among other matters, the Public Improvements necessary for facilitating
development of property within a part or all of the Service Area as approved by the Town
pursuant to the Town Code, as amended from time to time.

Board: means the board of directors of each District.

Bond, Bonds or Debt: means bonds, notes, contracts, reimbursement agreements or other
multiple fiscal year financial obligations issued by the Districts or other obligations for
the payment of which a District has promised to impose an ad valorem property tax mill
levy and/or impose and collect Development Fees.

Bond Counsel Opinion: means the opinion, to be provided by an attorney licensed in
Colorado and published in the then current publication of the Bond Buyer Directory of
Municipal Bond Attorneys, providing that the Debt that is the subject of the opinion was
issued in accordance with the provisions of the Service Plan.

Capital Plan: means the Capital Plan described in Section V.C. which includes: (a) a list
of the Public Improvements that may be developed by the District; (b) an engineer’s
estimate of the cost of the Public Improvements; and (c) a pro forma capital expenditure
plan correlating expenditures with development.

Commercial District: means any District with solely Commercial Property within its
boundaries.

Commercial Property: means all property other than residential real property as that term
is defined in Article X, Section 3(1)(b) of the Colorado Constitution.

Cost Verification Report: means a report provided by an engineer or accountant as
required pursuant to Section V.A.26.

Covenant Enforcement and Design Review Services: means those covenant enforcement
and design review services authorized in the Special District Act.

1572.2000; 874639 2




Debt: See Bond, Bonds or Debt.

Developer: means the owner or owners of the property within the Service Area, any
affiliates of such owner or owners and their successors and assigns other than End Users.

Developer Debt: means bonds, notes, contracts, reimbursement agreements or other
multiple fiscal year financial obligations issued by the Districts to the Developer within
the Districts for reimbursement of sums advanced or paid for funding of Public
Improvements and/or operation and maintenances expenses. Developer Debt shall be
subordinate to other Debt of the Districts.

Developer Debt Mill Levy Limitation Term: means the Developer Debt Mill Levy
Imposition Term set forth in Section VL.D.1.

Development Fee: means a one-time development or system development fee that may be
imposed by the Districts on a per-unit (residential) or per square-foot (non-residential)
basis at or prior to the issuance of a building permit for the unit or structure to assist with
the planning and development of the Public Improvements.

District: means any one of the Districts.

Districts: means Villages at Johnstown Metropolitan District No. 1, Villages at Johnstown
Metropolitan District No. 2, Villages at Johnstown Metropolitan District No. 3, Villages
at Johnstown Metropolitan District No. 4, Villages at Johnstown Metropolitan District No.
5, Villages at Johnstown Metropolitan District No. 6, Villages at Johnstown Metropolitan
District No. 7 and Villages at Johnstown Metropolitan District No. 8, collectively.

End User: means any owner or occupant of any taxable Residential Property or
Commercial Property within the Districts after such property has been vertically
developed. By way of illustration, a resident homeowner, renter, commercial property
owner or commercial tenant is an End User. The Developer and any business entity that
constructs homes or commercial structures is not an End User.

External Financial Advisor: means a consultant approved by the Town that: (i) advises
Colorado governmental entities on matters relating to the issuance of securities by
Colorado governmental entities, including matters such as the pricing, sales and marketing
of such securities and the procuring of bond ratings, credit enhancement and insurance in
respect of such securities; (ii) shall be an underwriter, investment banker or individual
listed as a public finance advisor in the Bond Buyer’s Municipal Market Place; and (iii)
is not an officer or employee of the Developer or the Districts.

External Financial Advisor Certification: means the certification required to be provided
pursuant to Section V.A.10. below.

Financial Plan: means the Financial Plan described in Section VI, which describes (i) how
the Public Improvements are to be financed; (ii) how Debt may be incurred; and (iii) the
estimated operating revenue derived from property taxes.
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Gallagher Adjustment: means, if, on or after January 1, 2018, there are changes in the
method of calculating assessed valuation or any constitutionally mandated tax credit, cut
or abatement, the Maximum Debt Mill Levy and Operations and Maintenance Mill Levy
may be increased or decreased to reflect such changes, such increases and decreases to be
determined by the Board in good faith (such determination to be binding and final) so that
to the extent possible, the actual tax revenues generated by the applicable mill levy, as
adjusted for changes occurring after January 1, 2018, are neither diminished nor enhanced
as a result of such changes. For purposes of the foregoing, a change in the ratio of actual
valuation shall be deemed to be a change in the method of calculating assessed valuation.

Inclusion Area Boundaries: means the boundaries of the area described in the Inclusion
Area Boundary Map. '

Inclusion Area Boundary Map: means the map attached hereto as Exhibit C-2, describing
the property proposed for inclusion within one, but not any more than one, of the
boundaries of the Districts.

Initial District Boundaries: means the boundaries of the area described in the Initial
District Boundary Map.

Initial District Boundary Map: means the map attached hereto as Exhibit C-1, describing
the District’s initial boundaries.

Maximum Debt Authorization: means the total Debt the Districts are permitted to incur
as set forth in Section V.A.14. below.

Maximum Commercial Debt Mill Levy: means the maximum mill levy a Commercial
District is permitted to impose upon taxable property within its boundaries for payment
of Debt as set forth in Section VI.C. below.

Maximum Debt Mill Levy: means the maximum mill levy the Districts are permitted to
impose for payment of Debt as set forth in Section VI.C below, and includes, as
appropriate, the Maximum Commercial Debt Mill Levy and the Maximum Residential
Debt Mill Levy.

Maximum Residential Debt Mill Levy: means the maximum mill levy a Residential
District and a Mixed-Use District are permitted to impose upon taxable property within
their respective boundaries for payment of Debt as set forth in Section VI.C. below.

Maximum Debt Mill Levy Imposition Term: means the maximum term for imposition of
amill levy on Residential Property as set forth in Section VL.E. below,

Mixed-Use District: means any District with both Commercial Property and Residential
Property within its boundaries.

Operations and Maintenance Mill Levy: means the mill levy the Districts are permitted to
impose for payment of administrative, operations and maintenance expenses as set forth
in Section VL.C. below.
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Privately Placed Debt: means Debt that is issued by the placement of the Debt directly
with the Debt purchaser and without the use of an underwriter as a purchaser and reseller
of the Debt, and includes, but is not limited to, Developer Debt and bank loans.

Project: means the development or property commonly referred to as Villages at
Johnstown.

Public Improvements: means a part or all of the improvements authorized to be planned,
designed, acquired, constructed, installed and financed as listed on the Capital Plan,
attached as Exhibit E, and generally described in the Special District Act, or as set forth
in an Approved Development Plan or intergovernmental agreement with the Town, to
serve the anticipated inhabitants and taxpayers of the Service Area, except as specifically
limited in Section V below. and as approved by the Board from time to time.

Publicly Marketed Debt: means Debt that is offered for sale to the public by the Districts
with the use of an underwriter as a purchaser and reseller of the Debt.

Recurring Fee(s): means any recurring fee, rate, toll, penalty or charge imposed by the
Districts for administrative, operations and maintenance costs and for services, programs
or facilities provided by the Districts as limited by the provisions of Section V.A.15.
below, but in no event to be used for payment of Debt.

Refunding Bonds or Refunding Debt: means Debt issued for purposes of refunding any
Bond or Debt.

Residential District: means any District with solely Residential Property within its
boundaries.

Residential Property: means “residential real property” as that term is defined in Article
X, Section 3(1)(b) of the Colorado Constitution.

Service Area: means the property within the Inclusion Area Boundary Map.
Service Plan: means this service plan for the Districts approved by Town Council.

Service Plan Amendment: means an amendment to the Service Plan approved by Town
Council in accordance with the Town’s ordinance and the applicable state law.

Special District Act: means Section 32-1-101, et seq., of the Colorado Revised Statutes,
as amended from time to time.

State: means the State of Colorado.

Taxable Property: means real or personal property within the Service Area subject to ad
valorem property taxes imposed by the Districts.

Town: means the Town of Johnstown, Colorado.
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Town Code: means the Town Code of the Town of Johnstown, Colorado.
Town Council: means the Town Council of the Town of Johnstown, Colorado.

III. BOUNDARIES

The area of the Initial District Boundaries includes approximately two (2) acres and the
total area proposed to be included in the Inclusion Area Boundaries is approximately two hundred
and fifty two (252) acres. A legal description of the Initial District Boundaries is attached hereto
as Exhibit A-1 and the Inclusion Area Boundaries is attached hereto as Exhibit A-2. A vicinity
map is attached hereto as Exhibit B. A map of the Initial District Boundaries is attached hereto
as Exhibit C-1, and a map of the Inclusion Area Boundaries is attached hereto as Exhibit C-2.
Proofs of Ownership and consents of the owners to organization of the Districts for all properties
within the District Boundaries are attached hereto as Exhibit C-3. The Districts’ boundaries may
change from time to time as the Districts undergo inclusions and exclusions pursuant to the
Special District Act, subject to the limitations set forth in Section V below and as authorized by
the Town.

IV.  PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED
VALUATION

The Service Area consists of approximately two hundred and fifty two (252) acres of
planned mixed-use land. The current assessed valuation of the Service Area is approximately
$27,457 for purposes of this Service Plan and, at build out, is expected to be sufficient to
reasonably discharge the Debt under the Financial Plan. The population of the Districts at build-
out is estimated to be approximately eleven hundred (1,100) people.

The Town’s approval of this Service Plan does not imply approval of the development of
a specific area within the Districts, nor does it imply approval of the number of residential units
or the commercial area that may be identified in this Service Plan.

V. DESCRIPTION OF PROPOSED POWERS., IMPROVEMENTS AND SERVICES

A, Powers of the Districts and Service Plan Amendment.

The Districts shall have the power and authority to provide the Public Improvements and
operation and maintenance services within and without the boundaries of the Districts as such
power and authority is described in the Special District Act and in other applicable statutes,
common law and the Constitution, subject to the limitations set forth herein.

1. Operations and Maintenance Limitation. The purpose of the Districts is to
provide for the planning, design, acquisition, construction, installation and financing of the Public
Improvements for the use and benefit of all anticipated inhabitants and taxpayers of the Districts.
The Districts shall only operate and maintain those Public Improvements that are not accepted for
ownership, operations and maintenance by the Town or other appropriate entity in a manner
consistent with the Approved Development Plan and other rules and regulations of the Town and
the Town Code.
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2. Trails and Amenities. The Districts may own, operate and maintain trails
and related amenities within the Districts. All parks and trails shall be open to the general public,
including Town residents who do not reside in the Districts, free of charge. Any fee imposed by
the Districts for access to recreation improvements owned by the Districts, other than parks and
trails, shall not result in Town residents who reside outside the Districts paying a user fee that is
greater than, or otherwise disproportionate to, amounts paid by residents of the Districts and shall
not result in the Districts’ residents subsidizing the use by non-Districts’ residents. The Districts
shall be entitled to impose a reasonable administrative fee to cover additional expenses associated
with use of District recreational improvements, other than parks and trails, by Town residents
who do not reside in the Districts to ensure that such use is not subsidized by the Districts’
residents.

3. Fire Protection, Ambulance and Emergency Services Limitation. The
Districts shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop,
finance, operate or maintain fire protection facilities or services, unless such facilities and services
are provided pursuant to an intergovernmental agreement with the Town. The authority to plan
for, design, acquire, construct, install, relocate, redevelop or finance fire hydrants and related
improvements installed as part of the water system shall not be limited by this provision. The
Districts shall not be authorized to provide for ambulance or emergency medical services unless
the provision of such service is approved by the Town in an intergovernmental agreement.

4, Television Relay and Translation Limitation. The Districts shall not be
authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate or
maintain television relay and translation facilities and services, other than for the installation of
conduit as a part of a street construction project, unless such facilities and services are provided
pursuant to an intergovernmental agreement with the Town.

5. Telecommunication _Facilities. The Districts agree that no
telecommunication facilities owned, operated or otherwise allowed by the Districts shall affect
the ability of the Town to expand its public safety telecommunication facilities or impair the
Town’s existing telecommunication facilities.

6. Construction Standards Limitation. The Districts shall ensure that the
Public Improvements are designed and constructed in accordance with the standards and
specifications of the Town and of other governmental entities having proper jurisdiction. The
Districts shall obtain the Town’s approval of civil engineering plans and applicable permits for
construction and installation of Public Improvements prior to performing such work.

7. Zoning and Land Use Requirements; Sales and Use Tax. The Districts
shall be subject to all of the Town’s zoning, subdivision, building code and other land use
requirements. The District shall not exercise any exemption from Town sales or use tax, whether
directly or indirectly.

8. Growth Limitations. The Districts acknowledge that the Town shall not
be limited in implementing Town Council or voter approved growth limitations, even though such
actions may reduce or delay development within the Districts and the realization of Districts’
revenue.
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9. Conveyance. The Districts agree to convey to the Town, at no expense to
the Town and upon written notification from the Town, any real property owned by the Districts
that is necessary, in the Town’s sole discretion, for any Town capital improvement projects for
transportation, utilities or drainage. The Districts shall, at no expense to the Town and upon
written notification from the Town, transfer to the Town all rights-of-way, fee interests and
easements owned by the Districts that the Town determines are necessary for access to and
operation and maintenance of the Public Improvements to be owned, operated and maintained by
the Town, consistent with an Approved Development Plan.

10.  Privately Placed Debt Limitation. Prior to the issuance of any Privately
Placed Debt, including but not limited to any Developer Debt, the Districts shall obtain the
certification of an External Financial Advisor approved by the Town, in form substantially as
follows:

We are [I am] an External Financial Advisor within the meaning of the Districts’
Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as defined in
Section 32-1-103(12), C.R.S.) to be borne by [insert the designation of the Debt]
does not exceed a reasonable current [tax-exempt] [taxable] interest rate, using
criteria deemed appropriate by us [me] and based upon our [my] analysis of
comparable high yield securities; and (2) the structure of [insert designation of the
Debt], including maturities and early redemption provisions, is reasonable
considering the financial circumstances of the Districts.

The Districts shall submit written notice to the Town Manager of the name of the proposed
External Financial Advisor which shall either be approved or objected to by the Town within
twenty (20) days of the submittal of such written notice to the Town Manager. If the Town
Manager does not object to such selection within the twenty (20) day period, the Town Manager’s
approval shall be deemed to have been given to the District retaining the External Financial
Advisor named in the written notice.

Within ten (10) days subsequent to the issuance of Privately Placed Debt, the Districts
shall provide the Town with copies of the relevant Debt documents, the External Financial
Advisor Certification and the Bond Counsel Opinion addressed to the Districts and the Town
regarding the issuance of the Debt.

11.  Inclusion Limitation. The Districts may include all property with the
Inclusion Area Boundaries, and shall provide written notice to the Town of all such inclusions
concurrently therewith. The Districts shall not include within their boundaries any property
outside the Inclusion Area Boundaries without the prior written consent of the Town. The
Districts shall only include within its boundaries property that has been annexed to the Town and
no portion of any of the Districts shall ever consist of property not within the Town’s corporate
boundaries.
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12. Overlap Limitation. The boundaries of the Districts shall not overlap
unless the aggregate Debt mill levies within the overlapping Districts will not at any time exceed
the lesser of the Maximum Debt Mill Levy that applies to either of the overlapping Districts.

13.  Debt Limitation. Unless otherwise approved in an intergovernmental
agreement with the Town, on or before the effective date of approval by the Town Council of a
final subdivision plat for Phase 1 of the Project, the Districts shall not: (a) issue any Debt; (b)
impose a mill levy for the payment of Debt by direct imposition or by transfer of funds from the
operating fund to the Debt service funds; or (c) impose and collect any Development Fees.

14.  Maximum Debt Authorization. The Districts shall not issue Debt in excess
of Seventy Two Million Five Hundred Thousand Dollars ($72,500,000). Refunded Debt, wherein
the initial debt issuance counted toward the Maximum Debt Authorization, and Debt in the form
of an intergovernmental agreement between one or more of the Districts shall not count against
the Maximum Debt Authorization set forth herein.

15.  Recurring Fee Limitation. The Districts may impose and collect Recurring
Fees for administrative, operations and maintenance expenses and for services, programs or
facilities furnished by the Districts. Any Recurring Fees for administrative, operations and
maintenance expenses not specifically set forth in the Financial Plan, including a subsequent
increase in such Recurring Fees, shall be subject to review and approval by the Town, either
administratively or by formal action of Town Council, at the discretion of the Town Manager. If
the Town does not respond to a request for the imposition of the Recurring Fee or an increase in
such Recurring Fee within forty-five (45) days of receipt of a written request from the Districts,
the Town shall be deemed to have approved the ability of the Districts to impose or increase the
Recurring Fee as described in the request. Any Recurring Fees imposed or increased for
operation and maintenance expenses without approval as set forth herein shall constitute a
material departure from the Service Plan. The revenue from a Recurring Fee shall not be used to
pay for Debt.

16.  Monies from Other Governmental Sources. The Districts shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds or other funds available
from or through governmental or non-profit entities for which the Town is eligible to apply,
except pursuant to an intergovernmental agreement with the Town. This Section shall not apply
to specific ownership taxes which shall be distributed to and a revenue source for the Districts
without any limitation.

17.  Consolidation Limitation. The Districts shall not file a request with any
Court to consolidate with another Title 32 district without the prior written consent of the Town,
unless such consolidation is with one of the other Districts.

18.  Public Improvement Fee Limitation. The Districts shall not collect,
receive, spend or pledge to any Debt or use to pay for operations and maintenance services, any
fee, assessment, tax or charge which is collected by a retailer in the Districts on the sale of goods
or services by such retailer and which is measured by the sales price of such goods or services,
except pursuant to an intergovernmental agreement with the Town.
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19.  Bankruptcy Limitation. It is expressly intended that all of the limitations
contained in this Service Plan, including, but not limited to, those pertaining to the Maximum
Debt Mill Levy and the Recurring Fees, that have been established under the authority of the
Town to approve a Service Plan with conditions pursuant to Section 32-1-204.5, C.R.S.:

(a) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent an amendment to the Service Plan; and

(b)  Are, together with all other requirements of Colorado law, included
in the “political or governmental powers” reserved to the State under the U.S. Bankruptcy Code
(11 U.S.C.) Section 903, and are also included in the “regulatory or electoral approval necessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy
Plan under Bankruptcy Code Section 943(b)(6).

The filing of any bankruptcy petition by the Districts shall constitute, simultaneously with
such filing, a material departure of the express terms of this Service Plan, and thus an express
violation of the approval of this Service Plan.

20.  Water Rights/Resources Limitation. The Districts shall not acquire, own,
manage, adjudicate or develop water rights or resources except pursuant to an intergovernmental
agreement with the Town.

21.  Eminent Domain Limitation. Absent the prior written approval of the
Town, the Districts shall not exercise their statutory power of eminent domain or dominant
eminent domain for the purpose of condemning property outside of the Service Area. Additional
approval from the Town shall not be required prior to the Districts’ exercise of their statutory
power of eminent domain or dominant eminent domain with respect to property within the Service
Area. In no event shall the Districts exercise their statutory power of dominant eminent domain
to condemn property owned by the Town.

22.  Covenant Enforcement and Design Review Services. The Districts shall
have the power, but not the obligation, to provide Covenant Enforcement and Design Review
Services within the Districts in accordance with the Colorado Statutes as they are amended from
time to time. The Town shall not bear any responsibility for Covenant Enforcement and Design
Review Services within the boundaries of the Districts. The Town’s architectural control, design
review and other zoning, land use, development, design and other controls are separate
requirements that must be met in addition to any similar controls or services undertaken by the
Districts.

23.  Special Improvement Districts. The District shall not be entitled to create
a special improvement district pursuant to Section 32-1-1101.7, C.R.S., unless otherwise provided
pursuant to an intergovernmental agreement with the Town.

24.  Reimbursement Agreement with Adjacent Landowners. If the Districts
utilize reimbursement agreements to obtain reimbursements from adjacent landowners for costs
of improvements that benefit the third-party landowners, such agreements shall be done in
accordance with Town Code. Any and all resulting reimbursements received for such
improvement shall be used to re-pay the cost of the Public Improvement that is the subject of the
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reimbursement agreement or shall be deposited in the District’s debt service fund and used for
the purpose of retiring Debt. The District shall maintain an accurate accounting of the funds
received and disbursed pursuant to reimbursement agreements.

25.  Land Purchase Limitation. Proceeds from the sale of Debt and other
revenue of the Districts may not be used to pay the Developer for the acquisition from the
Developer of any real property, easements or other interests required to be dedicated for public
use by annexation agreements, Approved Development Plans, the Town Code or other
development requirements, unless otherwise provided pursuant to an intergovernmental
agreement with the Town. Examples of ineligible reimbursements include, but are not limited to:
the acquisition of rights of way, easements, water rights, land for public drainage, parkland, or
open space, unless separate consent is given by resolution of the Town Council.

26.  Developer Reimbursement of Public Improvement Related Costs. Prior to
the reimbursement to the Developer for costs incurred in the organization of the Districts, or for
funds expended on the Districts behalf related to the Public Improvements, or for the acquisition
of any part of the Public Improvements, the Districts shall receive: a) the report of an engineer
retained by the Districts, independent of the Developer and licensed in Colorado verifying that,
in such engineer’s professional opinion, the reimbursement for the costs of the Public
Improvements that are the subject of the reimbursement or acquisition, including the construction
costs and the soft costs, but excluding the accounting and legal fees, are, in such engineer’s
opinion, reasonable and are related to the provision of the Public Improvements or are related to
the Districts’ organization, and b) the report of an accountant retained by the Districts,
independent of the Developer and licensed in Colorado verifying that, in such accountant’s
professional opinion, the reimbursement for the accounting and legal fees that are the subject of
the reimbursement or acquisition, are, in such accountants opinion, reasonable and related to the
Public Improvements or the Districts’ organization. Upon request, the Districts shall provide the
reports to the Town.

27.  Developer Reimbursement of Administration, Operations and
Maintenance Related Costs. Prior to the reimbursement to the Developer for costs incurred or for
funds expended on behalf of the District related to the administration of the Districts or the
operation and maintenance of the Public Improvements, the Districts shall receive the report of
an accountant retained by the Districts, who is independent of the Developer and licensed in
Colorado, verifying that, in such accountant’s professional opinion, the reimbursement of the
funds advanced for such administration, operations or maintenance costs, are, in such
accountant’s opinion, receivable and related to the administration, operations or maintenance of
the Districts or the Public Improvements. Upon request, the Districts shall provide the report to
the Town.

28. Board Meetings and Website Limitations. Once an End User owns
property in the Service Area, the Districts’ Board meeting(s) shall be conducted within the
boundaries of the Town of Johnstown. The Districts” website(s) shall include the name of the
Project or a name that allows residents of the development community to readily locate the
Districts online and shall also include an updated street map for those properties within the
Service Area that have constructed streets that are open for public use.

1572.2000; 874639 11




29.  Financial Review. The Town shall be permitted to conduct periodic
reviews of the financial powers of the Districts in the Service Plan in the manner and form
provided in Section 32-1-1101.5, CR.S. As provided in the statute, the Town may conduct the
first financial review in fifth calendar year after the calendar year in which a special district’s
ballot issue to incur general obligation indebtedness was approved by its electors. After such fifth
calendar year and notwithstanding the provisions of the statute, the Town may conduct the
financial review at any time, by providing sixty (60) days written notice to the Districts, except
that the Town may not conduct a financial review within sixty (60) months of the completion of
its most recent financial review. The Town’s procedures for conducting a financial review under
this Paragraph, and the remedies available to the Town as a result of such financial review, shall
be identical to those provided for in Section 32-1-1101.5(2), C.R.S. The Districts shall be
responsible for payment of the Town consultant and legal and administrative costs associated
with such review, and the Town may require a deposit of the estimated costs thereof.

B. Service Plan Amendment Reguirement.

This Service Plan has been designed with sufficient flexibility to enable the Districts to
provide required services and facilities under evolving circumstances without the need for
numerous amendments. Actions of the Districts which violate the limitations set forth in this
Service Plan shall be deemed to be material modifications to this Service Plan and the Town shall
be entitled to all remedies available under State and local law to enjoin such actions of the
Districts, including the remedy of enjoining the issuance of additional authorized but unissued
debt, until such material modification is remedied.

C. Capital Plan.

The Districts shall have authority to provide for the planning, design, acquisition,
construction, installation and financing of the Public Improvements within and without the
boundaries of the Districts. A Capital Plan, attached hereto as Exhibit E, includes: (1) a list of
the Public Improvements to be developed by the District, supported by a engineering or
architectural survey; (2) a good faith estimate of the cost of the Public Improvements; and (3) a
pro forma capital expenditure plan correlating expenditures with development. The Public
Improvements described in the Capital Plan may be modified in an Approved Development Plan
or an intergovernmental agreement with the Town, and may differ from the Capital Plan without
. constituting a material modification of this Service Plan. To the extent that the Capital Plan sets
forth the timing of the construction of the Public Improvements, such timing may also deviate
from the Capital Plan without constituting a material modification of this Service Plan. As shown
in the Capital Plan, the estimated cost of the Public Improvements is approximately Seventy Two
Million Dollars ($72,000,000). Costs of required Public Improvements that cannot be financed
by the Districts within the parameters of this Service Plan and the financial capability of the
Districts are expected to be financed by the Developer of the Project.

D. Multiple District Structure.

The Town anticipates that the Districts, collectively, will undertake the planning, design,
acquisition, construction, installation and financing of the Public Improvements contemplated
herein. Specifically, the Districts shall enter into one or more intergovernmental agreements
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governing the relationship between and among the Districts with respect to the planning, design,
acquisition, construction, installation and financing of the Public Improvements contemplated
herein and with respect to the administration, operations and maintenance of the Districts. Such
intergovernmental agreements between and among the Districts, and all amendments thereto,
shall be designed to help assure the orderly development of the Public Improvements and essential
services in accordance with the requirements of this Service Plan. Implementation of such
intergovernmental agreement is essential to the orderly implementation of this Service Plan.
Accordingly, any determination of any Board to set aside said intergovernmental agreement, or
any provision thereof or amendment thereto, without the consent of all of the Districts shall be a
material modification of the Service Plan. All intergovernmental agreements and amendments
thereto proposed between or among the Districts regarding the subject matter of this Service Plan
shall be submitted to the Town at least forty-five (45) days prior to their execution by the Districts,
for Town review. Such Town review and approval shall be with reference to whether the
intergovernmental agreement(s) are in compliance with this Service Plan, the Intergovernmental
Agreement, and the terms of any Approved Development Plan or other instrument related to the
Public Improvements. If the Town within such forty-five (45) days submits qualified objections
to the proposed agreement or amendment, then the Districts shall work with the Town to resolve
such objections and obtain Town Council approval, by resolution, of the form of such agreement
or amendment prior to the Districts’ execution thereof. The Town by a writing signed by the
Town Manager may elect to waive such forty-five (45) day period.

V1. FINANCIAL PLAN

A. General.

The Districts shall be authorized to provide for the planning, design, acquisition,
construction, installation and financing of the Public Improvements from its revenues and by and
through the proceeds of Debt to be issued by the Districts. The Financial Plan for the Districts
shall be to issue such Debt as the Districts are reasonably able to pay from revenues derived from
the Maximum Debt Mill Levy and other legally available revenues. The total Debt that the
Districts shall be permitted to issue shall not exceed the Maximum Debt Authorization, Seventy
Two Million Five Hundred Thousand Dollars ($72,500,000), and shall be permitted to be issued
on a schedule and in such year or years as the Districts determines shall meet the needs of the
Financial Plan referenced above and phased to serve development as it occurs. All Debt issued
by the Districts may be payable from any and all legally available revenues of the Districts, as set
forth in this Service Plan, including ad valorem property taxes or Development Fees.

The Financial Plan, prepared by D.A. Davidson and Co., and attached hereto as Exhibit
F, sets forth (i) how the Public Improvements are to be financed; (ii) how Debt may be incurred,
and (iii) the estimated operating revenue derived from property taxes for the Districts. The
Maximum Debt Authorization is supported by the Financial Plan.

In addition to the other requirements of this Service Plan, at least forty-five (45) days prior
to the issuance of any Debt, the Districts shall submit to the Town the then-current financial
forecasts and feasibility reports for such proposed issuance, together with a current certification,
of the Board(s) issuing such Debt, dated within sixty (60) days of such submittal, that such
proposed Debt is in compliance with the Service Plan.
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In its discretion, the Town may require additional financial forecasts and feasibility reports
to evaluate the Financial Plan for commercial projects, wherein the Town is sharing revenue with,
or providing additional economic incentives to, the Developer. Such a requirement shall be set
forth in an intergovernmental agreement with the Town.

B. Maximum Voted Interest Rate, Maximum Underwriting Discount, Maximum
Interest Rate on Developer Debit.

The interest rate on any Debt is expected to be the market rate at the time the Debt is
issued. In the event of a default, the proposed maximum interest rate on any Debt is not to exceed
twelve percent (12%). The proposed maximum underwriting discount shall be four percent (4%).
Debt, when issued, shall comply with all relevant requirements of this Service Plan, State law and
Federal law as then applicable to the issuance of public securities. Failure to observe the
requirements established in this paragraph shall constitute a material modification under the
Service Plan.

The interest rate on Developer Debt shall not exceed the lesser of the current Bond Buyer
20-Bond GO index plus four percent (4%) or twelve percent (12%). Developer Debt shall be
subordinate to other Debt of the Districts and shall be subject to the debt limitation term provided
in Section VL.D below.

C. Mill Levies.

1. Maximum Commercial Debt Mill Levy. The Maximum Commercial Debt
Mill Levy shall be fifty (50) mills subject to a Gallagher Adjustment. For the portion of any
aggregate Debt which is equal to or less than fifty percent (50%) of the Commercial District’s
assessed valuation, either on the date of issuance or at any time thereafter, the mill levy to be
imposed to repay such portion of Debt shall not be subject to the Commercial Maximum Debt
Mill Levy and, as a result, the mill levy may be such amount as is necessary to pay the Debt
service on such Debt, without limitation of rate.

2. Maximum Residential Debt Mill Levy. The Maximum Residential Debt
Mill Levy shall be forty (40) mills subject to a Gallagher Adjustment. For the portion of any
aggregate Debt which is equal to or less than fifty percent (50%) of the Residential District’s
assessed valuation, either on the date of issuance or at any time thereafter, the mill levy to be
imposed to repay such portion of Debt shall not be subject to the Maximum Residential Debt Mill
Levy if a majority of the Board of the Residential District are End Users residing in such
Residential District, and such Residential District Board authorizes such a Maximum Residential
Mill Levy “roll-off” through the issuance of Debt or refunding thereof, and, as a result, the mill
levy may be such amount as is necessary to pay the Debt service on such Debt, without limitation
of rate.

3. Maximum Mixed-Use Debt Mill Levy. The Maximum Residential Debt
Mill Levy shall apply to any Mixed-Use District; provided however, that if the inclusion of
Residential Property and Commercial Property into a Mixed Use District is approved by the Town
in an intergovernmental agreement that is approved by Town Council and is separate from the
Intergovernmental Agreement provided for in Section IX and Exhibit D of this Service Plan, then
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the Maximum Commercial Debt Mill Levy may be applied within a Mixed-Use District. For the
portion of any aggregate Debt which is equal to or less than fifty percent (50%) of the Mixed-Use
District’s assessed valuation, either on the date of issuance or at any time thereafter, the mill levy
to be imposed to repay such portion of Debt shall not be subject to the Maximum Residential
Debt Mill Levy if a majority of the Board of the Mixed-Use District are End Users residing in
such Mixed-Use District, and such Mixed-Use District Board authorizes such a Maximum
Residential Mill Levy “roll-off” through the issuance of Debt or refunding thereof, and, as a result,
the mill levy may be such amount as is necessary to pay the Debt service on such Debt, without
limitation of rate.

4. Operations and Maintenance Mill Levy. The Operations and Maintenance
Mill Levy shall be a mill levy the Districts are permitted to impose for payment of the Districts’
administrative, operations and maintenance costs, which shall include, but not be limited to, the
funding of operating reserves and sufficient ending fund balances to assure sufficient cash flow
to fund expenses as they come due. The maximum Operations and Maintenance Mill Levy of a
District shall be ten (10) mills, subject to a Gallagher Adjustment, and shall at all times not exceed
the maximum mill levy necessary to pay those expenses. If a majority of the Board of Directors
of a District are End Users residing in such District, such Board may eliminate the Maximum
Operations and Maintenance Mill Levy if approved by the Town in an intergovernmental
agreement.

5. Subdistricts. To the extent that a District is composed of or subsequently
organized into one or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term
“District” as used herein shall be deemed to refer to each District and to each such subdistrict
separately, so that each of the subdistricts shall be treated as a separate, independent district for
purposes of the application of this definition.

D. Mill Levy Imposition Term.

1. Developer Debt Mill Levy Imposition Term. Developer Debt shall expire
and be forgiven twenty (20) years after the date of the initial imposition by the Districts of an ad
valorem property tax to pay any Debt, unless otherwise provided pursuant to an intergovernmental
agreement with the Town. Refunding Bonds shall not be subject to this Developer Debt Mill
Levy Imposition Term so long as such Refunding Bonds are not owned by the Developer or by a
party related to the Developer. Developer Debt shall not have any call protection.

2. Maximum Debt Mill Levy Imposition Term: In addition to the Developer
Debt Mill Levy Imposition Term, a Residential District shall not impose a levy for repayment of
any and all Debt (or use the proceeds of any mill levy for repayment of Debt) on any single
property developed for residential uses which exceeds forty (40) years after the year of the initial
imposition of such mill levy unless a majority of the Board of the Residential District imposing
the mill levy are End Users residing in such Residential District and have voted in favor of a
refunding of a part or all of the Debt and such refunding will result in a net present value savings
as set forth in Section 11-56-101, C.R.S. et seq.
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E. Debt Instrument Disclosure Requirement.

In the text of each Bond and any other instrument representing and constituting Debt, the
Districts shall set forth a statement in substantially the following form:

By acceptance of this instrument, the owner of this Bond agrees and
consents to all of the limitations in respect of the payment of the principal
of and interest on this Bond contained herein, in the Resolution of the
District authorizing the issuance of this Bond and in the Service Plan for
creation of the District.

Similar language describing the limitations in respect of the payment of the principal of
and interest on Debt set forth in this Service Plan shall be included in any document used for the
offering of the Debt for sale to persons, including, but not limited to, the Developer of property
within the boundaries of the Districts.

F. Publicly-Marketed Debt.

At least ten (10) business days prior to the issuance of Publicly-Marketed Debt, the
Districts shall provide the Town with the marketing documents that have been or shall be
published. Within ten (10) days subsequent to the issuance of Publicly-Marketed Debt, the
Districts shall provide the Town with the Bond Counsel Opinion addressed to the Districts and
the Town regarding the issuance of the Debt and copies of the relevant Debt documents.

G. Security for Debt.

The Districts shall not pledge any revenue or property of the Town as security for the
indebtedness set forth in this Service Plan. The Town’s approval of this Service Plan shall not be
construed as a guarantee by the Town of payment of any of the Districts’ obligations; nor shall
anything in the Service Plan be construed so as to create any responsibility or liability on the part
of the Town in the event of default by the Districts in the payment of any such obligation.

H. District Operating Costs.

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated cost of the Districts’ organization and initial
operations, are anticipated to be One Hundred Thousand Dollars ($100,000), which will be
eligible for reimbursement from Debt proceeds.

In addition to the capital costs of the Public Improvements, the Districts will require
operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. The first year’s operating budget is estimated to be One Hundred
Fifty Thousand Dollars ($150,000) which is anticipated to be derived from property taxes and
other revenues.
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VII. ANNUAL REPORT

A, General.

The Districts shall be responsible for submitting an annual report to the Town no later
than August 1% of each year following the year in which the Order and Decree creating the
Districts has been issued (the “report year”). The Town reserves the right, pursuant to Section
32-1-207(3)(c), C.R.S., to request annual reports from the District beyond five years after the
District’s organization.

B. Reporting of Significant Events.

The annual report required by this Section VII shall include information as to any of the
following events that occurred during the report year:

1. Narrative of the Districts progress in implementing the Service Plan and a
summary of the development in the Project.

2. Boundary changes made or proposed.

3. Intergovernmental agreements executed.

4. A summary of any litigation involving the Districts.

5. Proposed plans for the year immediately following the report year.

6 Construction contracts executed and the name of the contractors as well as

the principal of each contractor.

7. Status of the Districts’ Public Improvement construction schedule and the
Public Improvement schedule for the following five years.

8. Notice of any uncured defaults.

9. A list of all Public Improvements constructed by the Districts that have
been dedicated to and accepted by the Town.

10.  Ifrequested by the Town, copies of minutes of all meetings of the Districts’
boards of directors.

11.  The name, business address and telephone number of each member of the
Board and its chief administrative officer and general counsel and the date, place and time of the
regular meetings of the Board.

12.  Certification from the Boards that the Districts are in compliance with all
provisions of the Service Plan.

13, Copies of any Agreements with the Developer entered into in the report
year.
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14.  Copies of any Cost Verification Reports provided to the Districts in the
report year.

C. Summary of Financial Information.

The annual report shall include a summary of the following information for the report

year:
1. Assessed value of Taxable Property within the Districts’ boundaries.
2. Total acreage of property within the Districts’ boundaries.
3. Most recently filed audited financial statements of the Districts, to the

extent audit financial statements are required by state law or most recently filed audit exemption.
4. Annual budget of the Districts.

5. Resolutions regarding issuance of Debt or other financial obligations,
including relevant financing documents, credit agreements, and official statements.

6. Outstanding Debt (stated separately for each class of Debt).

7. Outstanding Debt service (stated separately for each class of Debt).

8. The Districts’ tax revenue.

9. Other revenues of the Districts.

10.  The Districts’ Public Improvements expenditures.

11.  The Districts’ other expenditures.

12.  The Districts’ inability to pay any financial obligations as they come due.
13.  The amount and terms of any new Debt issued.

14.  Any Developer Debt.

VIII. DISSOLUTION

Upon a determination of the Town Council that the purposes for which the Districts were
created have been accomplished, the Districts agree to file petitions in the District Court for
dissolution, pursuant to the applicable State statutes. Dissolution shall not occur until the Districts
have provided for the payment or discharge of all of their outstanding indebtedness and other
financial obligations as required pursuant to State statutes.
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IX. INTERGOVERNMENTAL AGREEMENTS

The Intergovernmental Agreement to be entered into between the Town and the Districts
at the Districts’ organizational meeting is attached as Exhibit D. The Districts shall submit the
executed Intergovernmental Agreement to the Town within ten (10) days of the Districts’
organizational meeting.

The Districts shall enter into one or more intergovernmental agreements from time to time
to allocate their respective responsibilities for the provision of the Public Improvements. In
addition to the requirements of V.D., above, the Districts shall submit a copy of any such
intergovernmental agreement to the Town Manager within ten (10) business days of execution.

The Districts and the Developer shall also execute indemnification letters in the form
attached hereto as Exhibit H. The Developer’s indemnification letter shall be submitted to the
Town as part of this Service Plan. The Districts shall approve and execute the indemnification
letter at their first Board meeting after their organizational election, in the same form as the
indemnification letter set forth as Exhibit H, and shall deliver an executed original to the Town
within ten (10) days of the Districts’ organizational meeting.

X. NON-COMPLIANCE WITH SERVICE PLAN

In the event it is determined that the Districts have undertaken any act or omission which
violates the Service Plan or constitutes a material departure from the Service Plan, the Town may
impose any of the sanctions set forth in the Town Code and pursue any sanctions or remedies
available under law, including but not limited to affirmative injunctive relief to require the
Districts to act in accordance with the provisions of this Service Plan. To the extent permitted by
law, the Districts hereby waive the provisions of C.R.S. § 32-1-207(3)(b) with respect to the Town
and agree not to rely on such provisions as a bar to the enforcement by the Town of any provisions
of this Service Plan.

XI. MISCELLANEOUS

A. Headings. Paragraph headings and titles contained herein are intended for
convenience and reference only and are not intended to define, limit or describe the scope
or intent of any provision of this Service Plan.

B. Town Consent. Unless otherwise provided herein or provided in an
intergovernmental agreement with the Town, references in this Service Plan to Town
consent or Town approval shall require the consent of Town Council.

C. Town Expenses. The Districts shall pay any and all expenses, including but not
limited to professional service fees and attorneys’ fees, incurred by the Town in enforcing
any provision of the Service Plan.

XII. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2),
C.R.S., establishes that:
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L. There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts;

2. The existing service in the area to be served by the Districts is inadequate for
present and projected needs;

3. The Districts are capable of providing economical and sufficient service to the area
within its proposed boundaries;

4. The area to be included in the Districts does have, and will have, the financial
ability to discharge the proposed indebtedness on a reasonable basis;

5. Adequate service is not, and will not be, available to the area through the Town or
county or other existing municipal or quasi-municipal corporations, including existing special
districts, within a reasonable time and on a comparable basis;

6. The facility and service standards of the Districts are compatible with the facility
and service standards of the Town within which the special district is to be located and each
municipality which is an interested party under Section 32-1-204(1), C.R.S.;

7. The proposal is in substantial compliance with a comprehensive plan adopted

pursuant to the Town Code;

8. The proposal is in compliance with any duly adopted Town, regional or state long-
range water quality management plan for the area; and

9. The creation of the Districts is in the best interests of the area proposed to be
served.
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EXHIBIT A-1

SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

Legal Description — Initial District Boundaries
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EXHIBIT A

LEGAL DESCRIPTIONs
INITIAL DISTRICT BOUNDARIES:

DISTRICT NO. 1

A PARCEL OF LAND LOCATED WITH THE NE1/4 OF SECTION 27, TOWNSHIP 5 NORTH,
RANGE 68 WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE NORTH LINE OF THE NE1/4 OF SECTION 27, TOWNSHIP 5
NORTH,

RANGE 68 WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO, IS
ASSUMED TO BEAR S 89°28'12" W, WITH ALL BEARINGS CONTAINED HEREIN RELATIVE
THERETO:

COMMENCING AT THE NE CORNER OF SECTION 27, TOWNSHIP 5 NORTH, RANGE 68
WEST OF THE 6TH P.M,;

THENCE S 16°31'43" E, A DISTANCE OF 1739.98 FEET TO THE TRUE POINT OF
BEGINNING;

THENCE S 00°00'00" E, A DISTANCE OF 217.80 FEET;

THENCE N 90°00'00" W, A DISTANCE OF 200.00 FEET;

THENCE N 00°00'00" E, A DISTANCE OF 217.80 FEET;

THENCE N 90°00'00" E, A DISTANCE OF 200.00 FEET TO THE TRUE POINT OF
BEGINNING, CONTAINING 43,560 SF OR 1.000 ACRES, MORE OR LESS.

DISTRICT NOS. 2-8

A PARCEL OF LAND LOCATED WITH THE NE1/4 OF SECTION 27, TOWNSHIP 5 NORTH,
RANGE 68 WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE NORTH LINE OF THE NE1/4 OF SECTION 27, TOWNSHIP 5
NORTH,

RANGE 68 WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO, IS
ASSUMED TO BEAR S 89°28'12" W, WITH ALL BEARINGS CONTAINED HEREIN RELATIVE
THERETO:

COMMENCING AT THE NE CORNER OF SECTION 27, TOWNSHIP 5 NORTH, RANGE 68
WEST OF THE 6TH P.M.;

THENCE S 16°31'43" E, A DISTANCE OF 1739.98 FEET TO THE TRUE POINT OF
BEGINNING;

THENCE N 90°00'00" E, A DISTANCE OF 200.00 FEET;

THENCE S 00°00'00" E, A DISTANCE OF 217.80 FEET;

THENCE N 90°00'00" W, A DISTANCE OF 200.00 FEET;

THENCE N 00°00'00" E, A DISTANCE OF 217.80 FEET TO THE TRUE POINT OF
BEGINNING, CONTAINING 43,560 SF OR 1.000 ACRES, MORE OR LESS.
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Form No. 1402.06 Policy Page 6
ALTA Owner's Policy (6-17-06) Policy Number: 2770739

EXHIBIT A
File No.: 5544-2770739 Policy No.: 2770739

The land referred to in Schedule A is situated in the County of Larimer, State of Colorado and is described
as follows:

A PARCEL OF LAND BEING A PORTION OF THE NE1/4 OF SECTION 27 AND A PORTION OF THE N1/2 OF
SECTION 26, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE
OF COLORADO, DESCRIBED AS FOLLOWS:

CONSIDERING THE NORTH LINE OF THE NE1/4 OF SECTION 27, TOWNSHIP 5 NORTH, RANGE 68 WEST
OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO, TO BEAR S 89 DEGREES 28'12" E,
WITH ALL BEARINGS CONTAINED HEREIN RELATIVE THERETO:

BEGIN AT THE NW CORNER OF THE NW1/4 OF SECTION 26, TOWNSHIP 5 NORTH, RANGE 68 WEST OF
THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO; THENCE RUN S 00 DEGREES 00'43" E
ALONG THE WEST LINE OF SAID NW 1/4 A DISTANCE OF 363.59 TO A POINT ON A BOUNDARY LINE
DESCRIBED AT RECEPTION NO. 95079576; THENCE LEAVING SAID WEST LINE AND RUN ALONG SAID
BOUNDARY LINE FOR THE FOLLOWING COURSES AND DISTANCES; THENCE RUN N 89 DEGREES 52'27"
E, FOR A DISTANCE OF 100.02 FEET; THENCE RUN S 00 DEGREES 00'48" E, FOR A DISTANCE OF
436.40 FEET, THENCE RUN N 89 DEGREES 52'27" E, FOR A DISTANCE OF 500.00 FEET; THENCE RUN N
00 DEGREES 00'48" W, FOR A DISTANCE OF 799.99 FEET TO THE NORTH LINE OF SAID NW1/4 OF
SECTION 26; THENCE RUN N 89 DEGREES 52'27" E ALONG SAID NORTH LINE FOR A DISTANCE OF
423.24 FEET,; THENCE LEAVING SAID NORTH LINE AND RUN S 00 DEGREES 07'33", FOR A DISTANCE
OF 483.34 FEET; THENCE RUN S 89 DEGREES 5227" W, FOR A DISTANCE OF 243.44 FEET; THENCE
RUN S 00 DEGREES 07'33" E FOR A DISTANCE OF 732,89 FEET; THENCE RUN S 62 DEGREES 08'03" E,
FOR A DISTANCE OF 244.80 FEET; THENCE RUN N 89 DEGREES 52'31" E, FOR A DISTANCE OF 200.75
FEET; THENCE LEAVING SAID BOUNDARY LINE AND RUN S 00 DEGREES 09'00" W, FOR A DISTANCE OF
648.94 FEET TO A POINT ON THE NORTH LINE OF THE S1/2 OF THE SOUTH 1/2 OF SAID NW1/4;
THENCE RUN S 89 DEGREES 49'52" E ALONG SAID NORTH LINE FOR A DISTANCE OF 1,437.37 FEET TO
A POINT ON THE WEST LINE OF THE NE1/4 OF SAID SECTION 26; SAID POINT ALSO BEING A POINT
ON THE BOUNDARY LINE DESCRIBED AT RECEPTION NO. 2000008391; THENCE LEAVING SAID NORTH
LINE AND RUN ALONG SAID BOUNDARY LINE OF THE FOLLOWING COURSES AND DISTANCES; THENCE
RUN N 00 DEGREES 1825" E ALONG SAID WEST LINE FOR A DISTANCE OF 662.44 FEET TO THE NW
CORNER OF THE S1/2 OF NE1/4; THENCE LEAVING SAID WEST LINE AND RUN S 89 DEGREES 32'57" E
ALONG THE NORTH LINE OF THE S 1/2 OF SAID NE1/4 FOR A DISTANCE OF 2,618.85 FEET TO THE
EAST LINE OF SAID NE 1/4; THENCE LEAVING SAID NORTH LINE OF RUN S 00 DEGREES 44'09" W
ALONG SAID EAST LINE FOR A DISTANCE OF 1,316.14 FEET TO THE SOUTH LINE OF SAID NE1/4;
THENCE LEAVING SAID EAST LINE AND RUN N 89 DEGREES 44'30" W ALONG SAID SOUTH LINE FOR A
DISTANCE OF 2,027.35 FEET; THENCE LEAVING SAID SOUTH LINE AND RUN 00 DEGREES 19'13" E FOR
A DISTANCE OF 374.30 FEET; THENCE N 89 DEGREES 44'30" W FOR A DISTANCE OF 581.74 FEET TO
THE AFORESAID WEST LINE OF SAID NE1/4; THENCE LEAVING SAID BOUNDARY LINE AND RUN S00
DEGREES 1825 W ALONG SAID WEST LINE FOR A DISTANCE OF 374.30 FEET TO THE SE CORNER OF
THE AFORESAID NW 1/4; THENCE LEAVING SAID WEST LINE AND RUN N 89 DEGREES 44'00" W ALONG
THE SOUTH LINE OF SAID NW1/4 FOR A DISTANCE OF 2,631.84 FEET TO THE SE CORNER OF SAID
NE1/4 OF SECTION 27, SAID POINT ALSO BEING A POINT ON THE BOUNDARY LINE DESCRIBED AT
RECEPTION NO. 0095024264; THENCE LEAVING SAID SOUTH LINE ALONG SAID BOUNDARY LINE FOR
THE FOLLOWING COURSES AND DISTANCES; THENCE N 89 DEGREES 39'05" W ALONG THE SOUTH
LINE OF SAID NE1/4 FOR A DISTANCE OF 1,436.11 FEET TO A POINT ON THE EASTERLY RIGHT OF
WAY LINE OF INTERSTATE 25; THENCE LEAVING SAID SOUTH LINE AND RUN ALONG SAID EASTERLY
RIGHT OF WAY LINE FOR THE FOLLOWING COURSES AND DISTANCES; THENCE RUN N 23 DEGREES
22'31" W FOR A DISTANCE OF 766.62 FEET; THENCE RUN N 45 DEGREES 10'31" FOR A DISTANCE OF
107.70 FEET, THENCE RUN N 23 DEGREES 22'31" W FOR A DISTANCE OF 624.00 FEET; THENCE RUN N
08 DEGREES 30'01" W FOR A DISTANCE OF 1,224.50 FEET; THENCE RUN N 45 DEGREES 2529" E, FOR
A DISTANCE OF 64.56 FEET; THENCE RUN N 00 DEGREES 31'48" E FOR A DISTANCE OF 34.70 FEET TO

First American Title Insurance Company
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THE NORTH LINE OF THE NE1/4 OF SECTION 27 OF THE AFORESAID TOWNSHIP 5 NORTH, RANGE 68
WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO; THENCE LEAVING SAID RIGHT
OF WAY LINE AND RUN S 89 DEGREES 28'12" E ALONG SAID NORTH LINE FOR A DISTANCE OF
1,130.99 FEET; THENCE LEAVING SAID NORTH LINE AND RUN S 00 DEGREES 24'36" W, FOR A
DISTANCE OF 612.23 FEET; THENCE RUN S 89 DEGREES 35'24" FOR A DISTANCE OF 1,012.17 FEET;
THENCE RUN N 00 DEGREES 00'43" W FOR A DISTANCE OF 610.13 FEET TO THE AFORESAID NORTH
LINE OF THE NE 1/4; THENCE RUN S 89 DEGREES 28'12" E ALONG SAID NORTH LINE FOR A DISTANCE
OF 60 FEET TO THE POINT OF BEGINNING, COUNTY OF LARIMER, STATE OF COLORADO.

EXCEPT THAT PARCEL CONVEYED BY DEED RECORDED APRIL 20, 2004 AT RECEPTION NO. 2004-

0036949 AND ALSO EXCEPTING ANY PORTIONS OF THE THE ABOVE DESCRIBED LAND LYING WITHIN
THE COUNTY ROADS.

First American Title Insurance Company
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EXHIBIT B

SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8
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EXHIBIT C-1

SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

Initial District Boundary Map
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EXHIBIT C-1

INITIAL DISTRICT BOUNDARY MAP

DISTRICT NO. 1

NOTICE: This drawing does not represent a monumented survey and is Date 01/8/18 Job No. 229
only intended to depict the accompaning legal description.

Scale 1"=100' Drawn By _RBH

NOTIGE: According to Colorado law you must commence any legal action based upon any defect in this survey within
six years after you first discover such defect. In no event, may any action based upon any defect in this survey be
commenced more than ten years from the date of the certification shown hereon.

NE1/4 OF SECTION 27, TOWNSHIP 5 NORTH, RANGE 68 WEST
OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO
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EXHIBIT C-2
INITIAL DISTRICT BOUNDARY MAP

DISTRICT NO. 2-8

NOTICE: This drawing does not represent a monumented survey and is Date 01/0818 = JobNo. 229
only Intended to depict the accompaning legal description. Scale 1"=100" Drawn By _BBH

NOTIGE: According to Colorado law you must commence any legal action based upon any defect in this survey within
siX years after you first discover such defect. In no event, may any action based upon any defect in this survey be
commenced more than ten years from the date of the certification shown hereon,

NE1/4 OF SECTION 27, TOWNSHIP 5 NORTH, RANGE 68 WEST

OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO
EXHIBIT C-2
DISTRICT NO. 2-8
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EXHIBIT C-2

SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

Inclusion Area Boundary Map

1572.2000; 874639




THE VILLAGES AT JOHNSTOWN

A PORTION OF THE NORTHEAST 1/4 OF SECTION 27 AND A PORTION OF THE NORTH 1/2
OF SECTION 26, TOWNSHIP 05 NORTH, RANGE 68 WEST Bih PRINCIPAL MERIDIAN,
TOWN OF JOHNSTOWN, COUNTY OF LARIMER, STATE OF COLORADO.

METROPOLITAN DISTRICT NOS. 1-8 INCLUSION AREA BOUNDARY MAP
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SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

Proofs of Ownership and Consent of Owners
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January 19, 2018

Town of Johnstown
450 S. Parish Avenue
Johnstown, Colorado 80534

RE: Proposed Villages at Johnstown Metropolitan District Nos. 1-8 (the
“Districts”)

To Whom It May Concern:

J-25 Land Holdings, LLC, a Delaware limited liability company, is the owner of the
property attached hereto as Exhibit A, which property constitutes the entirety of the territory
proposed for inclusion within the boundaries of the Districts. The purpose of this letter is to

+ advise the Town of Johnstown that J-25 Land Holdings, LL.C, consents to the organization of the
Districts.

J-25 Land Holdings, LL.C, a Delaware limited
liability company

By P oy T Badde

Its: __ Zxec. P
STATE OF COLORADO )
) ss
COUNTY OF )
bsﬁribecl and sworn to before me on thig ] ! “day of January, 2018, by
'fg{j)v , as ExsagriVE of J-25 Land Holdings,
LLC.

o~ VAR
e CHEPATL, H?ﬂgggf%oﬁ:;om \ W
: o7 My Commission Expires ; 7{%?}{"(/} // /( aj w

November 22, 2021
g gy Notary Public

e
My commission expires /-2 A~ 303 /
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CO0-107.12/Date Down of Policy
ENDORSEMENT
Attached to Policy No. 2770739

Issued by
First American Title Insurance Company

The effective Date of Policy is hereby changed from June 30, 2017, at 5:00 P.M. to March 6, 2018 at 5:00
P.M.

The Company hereby insures:

1. That, except as otherwise expressly provided herein, there are no liens, encumbrances or other
matters shown by the public records, affecting the estate or interest referred to in Schedule A,
other than those shown in the policy, except:

(a) An easement for a temporary workspace and access and incidental purposes granted to
Mountaintop Minerals, LLC and Extraction Oil & Gas, LLC by the instrument recorded July 25,
2017 at Reception No. 20170048994 upon the terms and conditions set forth in the instrument.

(b) Any interest in all oil, gas and other minerals conveyed to Mountaintop Minerals, LLC by
Mineral Deed, recorded December 11, 2017 at Reception No. 20170083074; together with any
rights of ingress and egress therein and any and all assignments thereof or interests therein.

(c) A Notary Correction Affidavit correcting the acknowledgment of Deed of Trust recorded June
30, 2017 at Reception No. 20170043456.

2. That, as shown by the public records, the title to the estate or interest referred to in Schedule A
is vested in J-25 Land Holdings, LLC, a Delaware limited liability company.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof
and of any prior endorsements thereto. Except to the extent expressly stated, it neither modifies any of
the terms and provisions of the policy and any prior endorsements, nor does it extend the effective date
of the policy and any prior endorsements, nor does it increase the face amount thereof.

Dated: March 09, 2018

First American Title Insurance Company

Do f AL

[renmis o, Gilroore
President

Py . Pobirsor

Jatlrey 8. Robinson
Sagrerany

Colorado Form No. 107.12 (4/94)
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ISSUED BY

Policy Page 1
Policy Number: 2770739

First American Title Insurance Company

Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be
given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS
FROM COVERAGE CONTAINED 1IN SCHEDULE B AND THE
CONDITIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a
Nebraska corporation (the “Company”) insures, as of Date of Policy

police power not covered by Covered Risk 5 if a notice of the
enforcement action, describing any part of the Land, is recorded
in the Public Records, but only to the extent of the enforcement
referred to in that notice.

and, to the extent stated in Covered Risks 9 and 10, after Date of 7. The exercise of the rights of eminent domain if a notice of the

Policy, against loss or damage, not exceeding the Amount of exercise, describing any part of the Land, is recorded in the

Insurance, sustained or incurred by the Insured by reason of: Public Records.

1. Title being vested other than as stated in Schedule A. 8. Any taking by a governmental body that has occurred and is

2. Any defect in or lien or encumbrance on the Title. This Covered binding on the rights of a purchaser for value without Knowledge.
Risk includes but is not limited to insurance against loss from 9. Title being vested other than as stated in Schedule A or being

3.
4.
5

(a) A defect in the Title caused by

(i) forgery, fraud, undue influence, duress, incompetency,
incapacity, or impersonation;

(ii) failure of any person or Entity to have authorized a
transfer or conveyance;

(i) @ document affecting Title not properly created,
executed, witnessed, sealed, acknowledged, notarized, or
delivered;

(iv) failure to perform those acts necessary to create a
document by electronic means authorized by law;

(v) a document executed under a falsified, expired, or
otherwise invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed in
the Public Records including failure to perform those acts
by electronic means authorized by law; or

(vii) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the

Title by a governmental authority due or payable, but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or
adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the

Land. The term "encroachment” includes encroachments of

existing improvements located on the Land onto adjoining

land, and encroachments onto the Land of existing
improvements located on adjoining land.

Unmarketable Title.

No right of access to and from the Land.

The violation or enforcement of any law, ordinance, permit, or

governmental regulation (including those relating to building and

zoning) restricting, regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement
erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the

Public Records setting forth the violation or intention to
enforce, but only to the extent of the violation or enforcement
referred to in that notice.

defective
(a) as a result of the avoidance in whole or in part, or from a
court order providing an alternative remedy, of a transfer of
all or any part of the title to or any interest in the Land
occurring prior to the transaction vesting Title as shown in
Schedule A because that prior fransfer constituted a
fraudulent or preferential transfer under federal bankruptcy,
state insolvency, or similar creditors’ rights laws; or
because the instrument of transfer vesting Title as shown in
Schedule A constitutes a preferential transfer under federal
bankruptcy, state insolvency, or similar creditors’ rights laws
by reason of the failure of its recording in the Public Records
(i) to be timely, or
(i) to impart notice of its existence to a purchaser for value
or to a judgment or lien creditor.

(b

~

10. Any defect in or lien or encumbrance on the Title or other matter

included in Covered Risks 1 through 9 that has been created or
attached or has been filed or recorded in the Public Records
subsequent to Date of Policy and prior to the recording of the
deed or other instrument of transfer in the Public Records that
vests Title as shown in Schedule A.

The Company will also pay the costs, attorneys' fees, and expenses
incurred in defense of any matter insured against by this policy, but
only to the extent provided in the Conditions.

First American Title Insurance Company

A

J, Polissrs

Darmis J. Gilmarg
Fresident

4
E
|
|

Jefirey S Robinson

6. An enforcement action based on the exercise of a governmental Sacreany
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EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and

the Company will not pay loss or damage, costs, attorneys' fees, or expenses that

arise by reason of:

1. (a) Any law, ordinance, permit, or governmental regulation (including those
relating to building and zoning) restricting, regulating, prohibiting, or
relating to
(i) the occupancy, use, or enjoyment of the Land;

(ii) the character, dimensions, or location of any improvement erected on
the Land;

(iii) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental

regulations. This Exclusion 1(a) does not modify or limit the coverage provided

under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or
limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit the
coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of
Policy, but Known to the Insured Claimant and not disclosed in writing to
the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(c) resulting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however, this does not
modify or limit the coverage provided under Covered Risks 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if the
Insured Claimant had paid value for the Title.

4. Any claim, by reason of the operation of federal bankruptcy, state insolvency,
or simitar creditors’ rights laws, that the transaction vesting the Title as shown
in Schedule A, is
(a) a fraudulent conveyance or fraudulent transfer; or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this

policy.

5. Any lien on the Title for real estate taxes or assessments imposed by
governmental authority and created or attaching between Date of Policy and
the date of recording of the deed or other instrument of transfer in the Public
Records that vests Title as shown in Schedule A.

CONDITIONS
1. DEFINITION OF TERMS
The following terms when used in this policy mean:
(a) “Amount of Insurance” The amount stated in Schedule A, as may be
increased or decreased by endorsement to this policy, increased by
Section 8(b), or decreased by Sections 10 and 11 of these Conditions.
(b) “Date of Policy”: The date designated as “Date of Policy” in Schedule A.-
(c) “Entity”: A corporation, partnership, trust, limited liability company, or
other similar legal entity.
(d) “Insured": The Insured named in Schedule A.
(i) The term "Insured" also includes
(A) successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consolidation,
distribution, or reorganization;
(C) successors to an Insured by its conversion to another kind of

Entity;

(D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title

(1) if the stock, shares, memberships, or other equity interests
of the grantee are wholly-owned by the named Insured,

(2) if the grantee wholly owns the named Insured,

(3) if the grantee is wholly-owned by an affiliated Entity of the
named Insured, provided the affiliated Entity and the
named Insured are both wholly-owned by the same person
or Entity, or

(4) if the grantee is a trustee or beneficiary of a trust created
by a written instrument established by the Insured named
in Schedule A for estate planning purposes.

Policy Page 2
Policy Number: 2770739

(i) With regard to (A), (B), (C), and (D) reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor Insured.

(e) "Insured Claimant™: An Insured claiming loss or damage.

(f) "Knowledge" or "Known": Actual knowledge, not constructive knowledge
or notice that may be imputed to an Insured by reason of the Public
Records or any other records that impart constructive notice of matters
affecting the Title.

(g) "Land": The land described in Schedule A, and affixed improvements that
by law constitute real property. The term "Land” does not include any
property beyond the lines of the area described in Schedule A, nor any
right, title, interest, estate, or easement in abutting streets, roads,
avenues, alleys, lanes, ways, or waterways, but this does not modify or
limit the extent that a right of access to and from the Land is insured by
this policy.

(h) "Mortgage™: Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized by
law.

(i) "Public Records": Records established under state statutes at Date of
Policy for the purpose of imparting constructive notice of matters relating
to real property to purchasers for value and without Knowledge. With
respect to Covered Risk 5(d), "Public Records" shall also include
environmental protection liens filed in the records of the clerk of the
United States District Court for the district where the Land is located.

() “Title™ The estate or interest described in Schedule A.

(k) "Unmarketable Title": Title affected by an alleged or apparent matter that
would permit a prospective purchaser or lessee of the Title or lender on
the Title to be released from the obligation to purchase, lease, or lend if
there is a contractual condition requiring the delivery of marketable title.

2. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of Policy in favor
of an Insured, but only so long as the Insured retains an estate or interest in the
Land, or holds an obligation secured by a purchase money Mortgage given by a
purchaser from the Insured, or only so long as the Insured shall have liability by
reason of warranties in any transfer or conveyance of the Title. This policy shall not
continue in force in favor of any purchaser from the Insured of either (i) an estate
or interest in the Land, or (ii) an obligation secured by a purchase money Mortgage
given to the Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i) in case of any
litigation as set forth in Section 5(a) of these Conditions, (i) in case Knowledge
shall come to an Insured hereunder of any claim of title or interest that is adverse
to the Title, as insured, and that might cause loss or damage for which the
Company may be liable by virtue of this policy, or (iii) if the Title, as insured, is
rejected as Unmarketable Title. If the Company is prejudiced by the failure of the
Insured Claimant to provide prompt notice, the Company's liability to the Insured
Claimant under the policy shall be reduced to the extent of the prejudice.

4. PROOF OF LOSS

In the event the Company is unable to determine the amount of loss or
damage, the Company may, at its option, require as a condition of payment that
the Insured Claimant furnish a signed proof of loss. The proof of loss must describe
the defect, lien, encumbrance, or other matter insured against by this policy that
constitutes the basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options contained
in Section 7 of these Conditions, the Company, at its own cost and without
unreasonable delay, shall provide for the defense of an Insured in
litigation in which any third party asserts a claim covered by this policy
adverse to the Insured. This obligation is limited to only those stated
causes of action alleging matters insured against by this policy. The
Company shall have the right to select counsel of its choice (subject to the
right of the Insured to object for reasonable cause) to represent the
Insured as to those stated causes of action. It shall not be liable for and
will not pay the fees of any other counsel. The Company will not pay any
fees, costs, or expenses incurred by the Insured in the defense of those
causes of action that allege matters not insured against by this policy.

(b) The Company shall have the right, in addition to the options contained in
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Section 7 of these Conditions, at its own cost, to institute and prosecute
any action or proceeding or to do any other act that in its opinion may be
necessary or desirable to establish the Title, as insured, or to prevent or
reduce loss or damage to the Insured. The Company may take any
appropriate action under the terms of this policy, whether or not it shall
be liable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy. If the
Company exercises its rights under this subsection, it must do so
diligently.

Whenever the Company brings an action or asserts a defense as required
or permitted by this policy, the Company may pursue the litigation to a
final determination by a court of competent jurisdiction, and it expressly
reserves the right, in its sole discretion, to appeal any adverse judgment
or order.

DUTY OF INSURED CLAIMANT TO COOPERATE

(@)

)

In all cases where this policy permits or requires the Company to
prosecute or provide for the defense of any action or proceeding and any
appeals, the Insured shall secure to the Company the right to so
prosecute or provide defense in the action or proceeding, including the
right to use, at its option, the name of the Insured for this purpose.
Whenever requested by the Company, the Insured, at the Company's
expense, shall give the Company all reasonable aid (i) in securing
evidence, obtaining witnesses, prosecuting or defending the action or
proceeding, or effecting settlement, and (ii) in any other lawful act that in
the opinion of the Company may be necessary or desirable to establish
the Title or any other matter as insured. If the Company is prejudiced by
the failure of the Insured to furnish the required cooperation, the
Company's obligations to the Insured under the policy shall terminate,
including any liability or obligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring such
cooperation.

The Company may reasonably require the Insured Claimant to submit to
examination under oath by any authorized representative of the Company
and to produce for examination, inspection, and copying, at such
reasonable times and places as may be designated by the authorized
representative of the Company, all records, in whatever medium
maintained, including  books, ledgers, checks, memoranda,
correspondence, reports, e-mails, disks, tapes, and videos whether
bearing a date before or after Date of Policy, that reasonably pertain to
the loss or damage. Further, if requested by any authorized
representative of the Company, the Insured Claimant shall grant its
permission, in writing, for any authorized representative of the Company
to examine, inspect, and copy all of these records in the custody or
control of a third party that reasonably pertain to the loss or damage. All
information designated as confidential by the Insured Claimant provided
to the Company pursuant to this Section shall not be disclosed to others
unless, in the reasonable judgment of the Company, it is necessary in the
administration of the claim. Failure of the Insured Claimant to submit for
examination under oath, produce any reasonably requested information,
or grant permission to secure reasonably necessary information from third
parties as required in this subsection, unless prohibited by law or
governmental regulation, shall terminate any liability of the Company
under this policy as to that claim.

OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION
OF LIABILITY

In case of a claim under this policy, the Company shall have the following
additional options:

@

®)

To Pay or Tender Payment of the Amount of Insurance.

To pay or tender payment of the Amount of Insurance under this policy

together with any costs, attorneys' fees, and expenses incurred by the

Insured Claimant that were authorized by the Company up to the time of

payment or tender of payment and that the Company is obligated to pay.

Upon the exercise by the Company of this option, all liability and

obligations of the Company to the Insured under this policy, other than to

make the payment required in this subsection, shall terminate, including
any liability or obligation to defend, prosecute, or continue any litigation.

To Pay or Otherwise Settle With Parties Other Than the Insured or With

the Insured Claimant.

(i) To pay or otherwise settle with other parties for or in the name of an
Insured Claimant any claim insured against under this policy. In
addition, the Company will pay any costs, attorneys' fees, and
expenses incurred by the Insured Claimant that were authorized by
the Company up to the time of payment and that the Company is
obligated to pay; or

(i) To pay or otherwise settle with the Insured Claimant the loss or
damage provided for under this policy, together with any costs,
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attorneys' fees, and expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment and that the
Company is obligated to pay.

Upon the exercise by the Company of either of the options provided for in
subsections (b)(i) or (ii), the Company's obligations to the Insured under this
policy for the claimed loss or damage, other than the payments required to be
made, shall terminate, including any liability or obligation to defend, prosecute,
or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY

This policy is a contract of indemnity against actual monetary loss or damage
sustained or incurred by the Insured Claimant who has suffered loss or damage by
reason of matters insured against by this policy.

(a)

)

©

The extent of liability of the Company for loss or damage under this policy

shall not exceed the lesser of

(i) the Amount of Insurance; or

(i) the difference between the value of the Title as insured and the value
of the Title subject to the risk insured against by this policy.

If the Company pursues its rights under Section 5 of these Conditions and

is unsuccessful in establishing the Title, as insured,

(i) the Amount of Insurance shall be increased by 10%, and

(i) the Insured Claimant shall have the right to have the loss or damage
determined either as of the date the claim was made by the Insured
Claimant or as of the date it is settled and paid.

In addition to the extent of liability under (a) and (b), the Company will

also pay those costs, attorneys' fees, and expenses incurred in accordance

with Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY

(@

(b)

(©

If the Company establishes the Title, or removes the alleged defect, lien,
or encumbrance, or cures the lack of a right of access to or from the
Land, or cures the claim of Unmarketable Title, all as insured, in a
reasonably diligent manner by any method, including litigation and the
completion of any appeals, it shall have fully performed its obligations
with respect to that matter and shall not be liable for any loss or damage
caused to the Insured.

In the event of any litigation, including litigation by the Company or with
the Company's consent, the Company shall have no liability for loss or
damage until there has been a final determination by a court of
competent jurisdiction, and disposition of all appeals, adverse to the Title,
as insured.

The Company shall not be liable for loss or damage to the Insured for
liability voluntarily assumed by the Insured in settling any claim or suit
without the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF
LIABILITY
All payments under this policy, except payments made for costs, attorneys’
fees, and expenses, shall reduce the Amount of Insurance by the amount of the
payment.

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company pays
under any policy insuring a Mortgage to which exception is taken in Schedule B or
to which the Insured has agreed, assumed, or taken subject, or which is executed
by an Insured after Date of Policy and which is a charge or lien on the Title, and
the amount so paid shall be deemed a payment to the Insured under this poficy.

12. PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed in
accordance with these Conditions, the payment shall be made within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(@

Whenever the Company shall have settled and paid a claim under this
policy, it shall be subrogated and entitled to the rights of the Insured
Claimant in the Title and all other rights and remedies in respect to the
claim that the Insured Claimant has against any person or property, to the
extent of the amount of any loss, costs, attorneys' fees, and expenses
paid by the Company. If requested by the Company, the Insured Claimant
shall execute documents to evidence the transfer to the Company of these
rights and remedies. The Insured Claimant shall permit the Company to
sue, compromise, or settle in the name of the Insured Claimant and to
use the name of the Insured Claimant in any transaction or litigation
involving these rights and remedies.

If a payment on account of a claim does not fully cover the loss of the
Insured Claimant, the Company shall defer the exercise of its right to
recover until after the Insured Claimant shall have recovered its loss.
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(b) The Company’s right of subrogation includes the rights of the Insured to
indemnities, guaranties, other policies of insurance, or bonds,
notwithstanding any terms or conditions contained in those instruments
that address subrogation rights.

14. ARBITRATION

Either the Company or the Insured may demand that the claim or controversy
shall be submitted to arbitration pursuant to the Title Insurance Arbitration Rules of
the American Land Title Association (“Rules”). Except as provided in the Rules,
there shall be no joinder or consolidation with claims or controversies of other
persons. Arbitrable matters may include, but are not limited to, any controversy or
claim between the Company and the Insured arising out of or relating to this
policy, any service in connection with its issuance or the breach of a policy
provision, or to any other controversy or claim arising out of the transaction giving
rise to this policy. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the
Insured. All arbitrable matters when the Amount of Insurance Is in excess of
$2,000,000 shall be arbitrated only when agreed to by both the Company and the
Insured. Arbitration pursuant to this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitrator(s) may be
entered in any court of competent jurisdiction.

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT

(a) This policy together with all endorsements, if any, attached to it by the
Company is the entire policy and contract between the Insured and the
Company. In interpreting any provision of this policy, this policy shall be
construed as a whole.

(b) Any claim of loss or damage that arises out of the status of the Title or by
any action asserting such claim shall be restricted to this policy.

(c) Any amendment of or endorsement to this policy must be in writing and
authenticated by an authorized person, or expressly incorporated by
Schedule A of this policy.

Policy Page 4
Policy Number: 2770739

(d) Each endorsement to this policy issued at any time is made a part of this
policy and is subject to all of its terms and provisions. Except as the
endorsement expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsement, (iii) extend the
Date of Palicy, or (iv) increase the Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held invalid or
unenforceable under applicable law, the policy shall be deemed not to include that
provision or such part held to be invalid, but all other provisions shall remain in. full
force and effect.

17. CHOICE OF LAW; FORUM

(a) Choice of Law: The Insured acknowledges the Company has underwritten
the risks covered by this policy and determined the premium charged
therefore in refiance upon the law affecting interests in real property and
applicable to the interpretation, rights, remedies, or enforcement of
policies of title insurance of the jurisdiction where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the jurisdiction
where the Land is located to determine the validity of claims against the
Title that are adverse to the Insured and to interpret and enforce the
terms of this policy. In neither case shall the court or arbitrator apply its
conflicts of law principles to determine the applicable law.

(b) Choice of Forum: Any litigation or other proceeding brought by the
Insured against the Company must be filed only in a state or federal court
within the United States of America or its territories having appropriate
jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing required to be
given to the Company under this policy must be given to the Company at 1 First
American Way, Santa Ana, CA 92707, Attn: Claims Department.

POLICY OF TITLE INSURANCE

First American Title Insurance Company
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SCHEDULE A

First American Title Insurance Company

Name and Address of Title Insurance Company:
First American Title Insurance Company

1 First American Way

Santa Ana, CA 92707

File No.: 5544-2770739 Policy No.: 2770739

Address Reference: Vacant Land, Johnstown, CO 80534
Amount of Insurance: $3,000,000.00

Date of Policy: Date of Recording at 5:00 p.m.

1. Name of Insured:

J-25 Land Holdings, LLC, a Delaware limited liability company

2. The estate or interest in the Land that is insured by this policy is:
Fee Simple
3. Title is vested in:

J-25 Land Holdings, LLC, a Delaware limited liability company
4, The Land referred to in this policy is described as follows:

See Exhibit "A" attached hereto and made a part hereof.
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EXHIBIT A
File No.: 5544-2770739 Policy No.: 2770739

The land referred to in Schedule A is situated in the County of Larimer, State of Colorado and is described
as follows:

A PARCEL OF LAND BEING A PORTION OF THE NE1/4 OF SECTION 27 AND A PORTION OF THE N1/2 OF
SECTION 26, TOWNSHIP 5 NORTH, RANGE 68 WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE
OF COLORADO, DESCRIBED AS FOLLOWS:

CONSIDERING THE NORTH LINE OF THE NE1/4 OF SECTION 27, TOWNSHIP 5 NORTH, RANGE 68 WEST
OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO, TO BEAR S 89 DEGREES 28'12" E,
WITH ALL BEARINGS CONTAINED HEREIN RELATIVE THERETO:

BEGIN AT THE NW CORNER OF THE NW1/4 OF SECTION 26, TOWNSHIP 5 NORTH, RANGE 68 WEST OF
THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADO; THENCE RUN S 00 DEGREES 00'43" E
ALONG THE WEST LINE OF SAID NW 1/4 A DISTANCE OF 363.59 TO A POINT ON A BOUNDARY LINE
DESCRIBED AT RECEPTION NO. 95079576; THENCE LEAVING SAID WEST LINE AND RUN ALONG SAID
BOUNDARY LINE FOR THE FOLLOWING COURSES AND DISTANCES; THENCE RUN N 89 DEGREES 5227"
E, FOR A DISTANCE OF 100.02 FEET; THENCE RUN S 00 DEGREES 00'48" E, FOR A DISTANCE OF
436.40 FEET,; THENCE RUN N 89 DEGREES 52'27" E, FOR A DISTANCE OF 500.00 FEET; THENCE RUN N
00 DEGREES 00'48" W, FOR A DISTANCE OF 799.99 FEET TO THE NORTH LINE OF SAID NW1/4 OF
SECTION 26; THENCE RUN N 89 DEGREES 5227" E ALONG SAID NORTH LINE FOR A DISTANCE OF
423.24 FEET,; THENCE LEAVING SAID NORTH LINE AND RUN S 00 DEGREES 07'33", FOR A DISTANCE
OF 483.34 FEET; THENCE RUN S 89 DEGREES 52'27" W, FOR A DISTANCE OF 243.44 FEET; THENCE
RUN S 00 DEGREES 07'33" E FOR A DISTANCE OF 732.89 FEET; THENCE RUN S 62 DEGREES 08'03" E,
FOR A DISTANCE OF 244.80 FEET; THENCE RUN N 89 DEGREES 52'31" E, FOR A DISTANCE OF 200.75
FEET; THENCE LEAVING SAID BOUNDARY LINE AND RUN S 00 DEGREES 09'00" W, FOR A DISTANCE OF
648.94 FEET TO A POINT ON THE NORTH LINE OF THE S1/2 OF THE SOUTH 1/2 OF SAID NW1/4;
THENCE RUN S 89 DEGREES 49'52" E ALONG SAID NORTH LINE FOR A DISTANCE OF 1,437.37 FEET TO
A POINT ON THE WEST LINE OF THE NE1/4 OF SAID SECTION 26; SAID POINT ALSO BEING A POINT
ON THE BOUNDARY LINE DESCRIBED AT RECEPTION NO. 2000008391; THENCE LEAVING SAID NORTH
LINE AND RUN ALONG SAID BOUNDARY LINE OF THE FOLLOWING COURSES AND DISTANCES; THENCE
RUN N 00 DEGREES 18'25" E ALONG SAID WEST LINE FOR A DISTANCE OF 662.44 FEET TO THE NW
CORNER OF THE S1/2 OF NE1/4; THENCE LEAVING SAID WEST LINE AND RUN S 89 DEGREES 32'57" E
ALONG THE NORTH LINE OF THE S 1/2 OF SAID NE1/4 FOR A DISTANCE OF 2,618.85 FEET TO THE
EAST LINE OF SAID NE 1/4; THENCE LEAVING SAID NORTH LINE OF RUN S 00 DEGREES 44'09" W
ALONG SAID EAST LINE FOR A DISTANCE OF 1,316.14 FEET TO THE SOUTH LINE OF SAID NE1/4;
THENCE LEAVING SAID EAST LINE AND RUN N 89 DEGREES 44'30" W ALONG SAID SOUTH LINE FOR A
DISTANCE OF 2,027.35 FEET; THENCE LEAVING SAID SOUTH LINE AND RUN 00 DEGREES 19'13" E FOR
A DISTANCE OF 374.30 FEET; THENCE N 89 DEGREES 44'30" W FOR A DISTANCE OF 581.74 FEET TO
THE AFORESAID WEST LINE OF SAID NE1/4; THENCE LEAVING SAID BOUNDARY LINE AND RUN S00
DEGREES 18'25 W ALONG SAID WEST LINE FOR A DISTANCE OF 374.30 FEET TO THE SE CORNER OF
THE AFORESAID NW 1/4; THENCE LEAVING SAID WEST LINE AND RUN N 89 DEGREES 44'00" W ALONG
THE SOUTH LINE OF SAID NW1/4 FOR A DISTANCE OF 2,631.84 FEET TO THE SE CORNER OF SAID
NE1/4 OF SECTION 27, SAID POINT ALSO BEING A POINT ON THE BOUNDARY LINE DESCRIBED AT
RECEPTION NO. 0095024264; THENCE LEAVING SAID SOUTH LINE ALONG SAID BOUNDARY LINE FOR
THE FOLLOWING COURSES AND DISTANCES; THENCE N 89 DEGREES 39'05" W ALONG THE SOUTH
LINE OF SAID NE1/4 FOR A DISTANCE OF 1,436.11 FEET TO A POINT ON THE EASTERLY RIGHT OF
WAY LINE OF INTERSTATE 25; THENCE LEAVING SAID SOUTH LINE AND RUN ALONG SAID EASTERLY
RIGHT OF WAY LINE FOR THE FOLLOWING COURSES AND DISTANCES; THENCE RUN N 23 DEGREES
22'31" W FOR A DISTANCE OF 766.62 FEET; THENCE RUN N 45 DEGREES 10'31" FOR A DISTANCE OF
107.70 FEET; THENCE RUN N 23 DEGREES 22'31" W FOR A DISTANCE OF 624.00 FEET; THENCE RUN N
08 DEGREES 30'01" W FOR A DISTANCE OF 1,224.50 FEET; THENCE RUN N 45 DEGREES 25'29" E, FOR
A DISTANCE OF 64.56 FEET; THENCE RUN N 00 DEGREES 31'48" E FOR A DISTANCE OF 34.70 FEET TO
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THE NORTH LINE OF THE NE1/4 OF SECTION 27 OF THE AFORESAID TOWNSHIP 5 NORTH, RANGE 68
WEST OF THE 6TH P.M., COUNTY OF LARIMER, STATE OF COLORADOQ; THENCE LEAVING SAID RIGHT
OF WAY LINE AND RUN S 89 DEGREES 28'12" E ALONG SAID NORTH LINE FOR A DISTANCE OF
1,130.99 FEET; THENCE LEAVING SAID NORTH LINE AND RUN S 00 DEGREES 24'36" W, FOR A
DISTANCE OF 612.23 FEET; THENCE RUN S 89 DEGREES 35'24" FOR A DISTANCE OF 1,012.17 FEET;
THENCE RUN N 00 DEGREES 00'43" W FOR A DISTANCE OF 610.13 FEET TO THE AFORESAID NORTH
LINE OF THE NE 1/4; THENCE RUN S 89 DEGREES 28'12" E ALONG SAID NORTH LINE FOR A DISTANCE
OF 60 FEET TO THE POINT OF BEGINNING, COUNTY OF LARIMER, STATE OF COLORADO.

EXCEPT THAT PARCEL CONVEYED BY DEED RECORDED APRIL 20, 2004 AT RECEPTION NO. 2004-

0036949 AND ALSO EXCEPTING ANY PORTIONS OF THE THE ABOVE DESCRIBED LAND LYING WITHIN
THE COUNTY ROADS.
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SCHEDULE B

File No. 5544-2770739 Policy No. 2770739

EXCEPTIONS FROM COVERAGE

This Policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees,
or expenses that arise by reason of:

1.

10.

11.

Taxes and Assessments for the year 2017 and subsequent years, a lien, but not yet due or
payable.

Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the
issuance thereof.

Any water rights, claims of title to water, in, on or under the land.

“The right of proprietor of a vein or lode to extract or remove his ore should the same be found to

penetrate or intersect the premises thereby granted as reserved in United States patent recorded
January 24, 1910 in Book 238 at Page 108; and any and all assignments thereof or interests
therein.

Reservations of right of way for any ditches or canals constructed by authority of the United
States, in U.S. Patent recorded August 14, 1901 in Book 113 at Page 180.

Right of Way Easement as granted for ditch in Quit Claim Deed recorded May 19, 1913 in Book
315 at Page 43, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job No.
229ALTA2017, prepared by Highline Engineering & Surveying.

Right of Way Easement as granted for ditch in Quit Claim Deed recorded January 28, 1913 in
Book 285 at Page 578, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017,
Job No. 229ALTA2017, prepared by Highline Engineering & Surveying.

Right of Way Easement as granted to Wyco Pipe Line Co, in Right of Way Conveyance recorded
March 10, 1947 in Book 830 at Page 281, as shown on that certain ALTA/ACSM Survey Map
dated May 16, 2017, Job No. 229ALTA2017, prepared by Highline Engineering & Surveying.

Right of Way Easement as granted for road in Deed of Dedication recorded July 9, 1976 in Book
1709 at Page 474, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job
No. 229ALTA2017, prepared by Highline Engineering & Surveying.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Poudre Valley Rural Electric Association, Inc. Right of Way Easement recorded March 7, 1978 in
Book 1840 at Page 6, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job
No. 229ALTA2017, prepared by Highline Engineering & Surveying.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Poudre Valley Rural Electric Association, Inc. Right of Way Easement recorded March 28, 1979 in
Book 1939 at Page 99, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017,
Job No. 229ALTA2017, prepared by Highline Engineering & Surveying.
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12,

13.

14.

15,

16.

17.

18.

19,

20.

21,

22,

23,

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Poudre Valley Rural Electric Association, Inc. Right of Way Easement recorded November 3, 1980
in Book 2082 at Page 902.

Easements, conditions, restrictions and reservations on the recorded Exemption Plat recorded
March 8, 1985 at Reception No. 85010948.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Boundary Line Adjustment Agreement recorded December 13, 1995 at Reception No. 95079576.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Poudre Valley Rural Electric Association, Inc. Right of Way Easement recorded March 11, 2003 at
Reception No. 2003-0030299, as shown on that certain ALTA/ACSM Survey Map dated May 16,
2017, Job No. 229ALTA2017, prepared by Highline Engineering & Surveying.

Reservations by the Union Pacific Railroad Company of (1) All coal, (2) The exclusive right to
prospect for, mine and remove the same, and (3) The right to ingress and egress and regress to
prospect for, mine and remove the same, all as contained in Deed recorded January 14, 1889 in
Book 62 at Page 368, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job
No. 229ALTA2017, prepared by Highline Engineering & Surveying; and any and all assignments
thereof or interests therein.

Reservation of 50% of minerals for 5 years, but if in that 5 years production in commercial
quantity is achieved, grantor retains reservation 50% of minerals and thereafter as long as
production in commerdial quantities continues, as set forth in Warranty Deed recorded May 17,
1985 at Reception No. 85023658, and re-recorded May 9, 1986 at Reception No. 86023710,

recorded June 23, 1986 at Reception No. 86033153 and recorded April 28, 1993 at Reception No.

93026410, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job No.
229ALTA2017, prepared by Highline Engineering & Surveying.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Easement and Right of Way Agreement recorded May 30, 1986 at Reception No. 86027915, as
shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job No. 229ALTA2017,
prepared by Highline Engineering & Surveying.

All easements, rights of way, bridges, state and interstate highways, reservoirs, ponds, lagoons
and notes as shown on the map property concerning exemption from Larimer County Subdivision
Regulations recorded November 19, 1976 in Book 1734 at Page 65, as shown on that certain
ALTA/ACSM Survey Map dated May 16, 2017, Job No. 229ALTA2017, prepared by Highline
Engineering & Surveying.

Request for Notification of Surface Development recorded May 20, 2002 at Reception No.
2002055084.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Annexation Agreement recorded June 4, 2002 at Reception No. 2002060115 and Assignment
recorded April 18, 2013 at Reception No. 20130029305.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Ordinance 2001-648 recorded June 4, 2002 at Reception No. 2002060110, as shown on that
certain ALTA/ACSM Survey Map dated May 16, 2017, Job No. 229ALTA2017, prepared by
Highline Engineering & Surveying.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Ordinance 2001-649 recorded June 4, 2002 at Reception No. 2002060111 and re-recorded
September 1, 2006 at REception No. 2006-0066703.
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24,

25,

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

The effect of the Map of R & D Development Annexation No. One (Cross), R & D Development
Annexation No. Two (Cross), and R & D Development Annexation No. Three (Cross, recorded
June 4, 2002 at Reception No. 2002060112.

Ordinance 2001-651, for approval of planned unit development (PUD) mixed use (MU), (PUD)
residential (R) and (PUD) industrial (I) zoning of the property known as the R & D Development
Annexations No. 1, 2, 3, 4 and 5, recorded June 5, 2002 at Reception No. 2002060113, and re-
recorded September 1, 2006 at Reception No. 2006-0066704.

Ordinance 2001-652, for approval of planned unit development (PUD) mixed use (MU), (PUD)
residential (R) and (PUD) industrial (I) zoning of the property known as the Cross Annexation,
recorded June 4, 2002 at Reception No. 2002060114.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Court Order of Inclusion - R & D Development Property recorded August 2, 2005 at Reception
No. 2005-0063935, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job
No. 229ALTA2017, prepared by Highline Engineering & Surveying.

Terms, agreements, provisions, conditions, obligations and easements, if any, as contained in
Permanent Utility Easement and Temporary Construction Easement Agreement recorded
December 24, 2008 at Reception No. 20080081199, as shown on that certain ALTA/ACSM Survey
Map dated May 16, 2017, Job No. 229ALTA2017, prepared by Highline Engineering & Surveying.

NOTE: First Amendment in connection therewith recorded August 25, 2009 at Reception No.
20090059063.

Any increase or decrease in the area of the land and any adverse claim to any portion of the land
lying next to Gard Reservoir which has been created by or caused by accretion or reliction,
whether natural or artificial; and the effect of the gain or loss of area by accretion or reliction
upon the marketability of the title of the land.

Any right, title or interest of the general public, the State of Colorado and/or the United States in
and to the waters of Gard Reservoir.

An easement for communications systems and incidental purposes granted to American
Telephone and Telegraph Company, as set forth in an instrument recorded April 4, 1968 in Book
1382 at Page 791, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job
No. 229ALTA2017, prepared by Highline Engineering & Surveying.

An easement for communications systems and incidental purposes granted to American
Telephone and Telegraph Company, as set forth in an instrument recorded April 4, 1968 in Book
1382 at Page 792, as shown on that certain ALTA/ACSM Survey Map dated May 16, 2017, Job
No. 229ALTA2017, prepared by Highline Engineering & Surveying.

Limited Warranty Mineral and Royalty Deed by and between Northlight Trust I, a Delaware
statutory trust and Extraction Oil & Gas, LLC, a Delaware limited liability company in instrument
recorded December 3, 2014 at Reception No. 20140070257.

Mineral and Royalty Deed by and between Mountaintop Minerals, LLC, a Delaware limited liability
company and Lincoln Energy LLC, a Colorado limited liability company in instrument recorded
July 23, 2015 at Reception No. 20150048016..

An Oil and Gas Lease, executed by Mountaintop Minerals, LLC as Lessor(s) and by Extraction Oil
& Gas, LLC, a Delaware limited liability company as Lessee(s) for a primary term of 2 years years,
dated October 22, 2015, recorded October 27, 2015 at Reception No. 20150071794; and any and
all assignments thereof or interests therein.

First American Title Insurance Company
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36.

37.

NOTE: Matters affecting the present interest of the lessor or lessee are not shown herein.

Amended Request for Notification of Application for Development recorded September 23, 2016
at Reception No. 20160064176.

A deed of trust to secure an indebtedness in the original principal amount of
$1,500,000.00 recorded June 27, 2017 at Reception No. 20170043456 of Official Records.

Dated: June 30, 2017

Trustor: J-25 Land Holdings, LLC, a Delaware limited liability company
Trustee: Larimer County Public Trustee

Beneficiary: Northlight Trust I

First American Title Insurance Company
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Anti-fraud 'Statement

Pursuant to CRS 10-1-128(6)(a), it is unlawful to knowingly provide false, incomplete, or
misleading facts or information to an insurance company for the purpose of defrauding or
attempting to defraud the company. Penalties may include imprisonment, fines, denial of
insurance and civil damages. Any insurance company or agent of an insurance company who
knowingly provides false, incomplete, or misleading facts or information to a policyholder or
claimant for the purpose of defrauding or attempting to defraud the policyholder or claimant
with regard to a settlement or award payable from insurance proceeds shall be reported to
the Colorado division of insurance within the department of regulatory agencies.

First American Title Insurance Company




EXHIBIT D

SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

Intergovernmental Agreement between the Districts and Johnstown



INTERGOVERNMENTAL AGREEMENT BETWEEN

THE TOWN OF JOHNSTOWN, COLORADO
AND
VILLAGES AT JOHNSTOWN METROPOLITAN DISTRICT NOS. 1-8

THIS AGREEMENT is made and entered into as of this day of
, by and between the TOWN OF JOHNSTOWN, a home- rule T municipal corporation of
the State of Colorado (“Town”), and VILLAGES AT JOHNSTOWN METROPOLITAN
DISTRICT NOS. 1-8, quasi-municipal corporations and political subdivisions of the State of
Colorado (the “Districts”). The Town and the Districts are collectively referred to as the “Parties.”

RECITALS

WHEREAS, the Districts were organized to provide those services and to exercise powers
as are more specifically set forth in the Districts’ Service Plan approved by the Town on
(“Service Plan”); and

WHEREAS, the Service Plan makes reference to the execution of an intergovernmental
agreement between the Town and the Districts; and

WHEREAS, the Town and the Districts have determined it to be in the best interests of
their respective taxpayers, residents and property owners to enter into this Intergovernmental
Agreement (“Agreement”).

NOW, THEREFORE, in consideration of the covenants and mutual agreements herein
contained, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties hereto agree as follows:

COVENANTS AND AGREEMENTS

1. Operations and Maintenance Limitation. The Districts shall only operate
and maintain those Public Improvements that are not accepted for ownership, operations and
maintenance by the Town or other appropriate entity in a manner consistent with the Approved
Development Plan and other rules and regulations of the Town and the Town Code.

2. Trails and Amenities. The Districts may own, operate and maintain trails
and related amenities within the Districts. All parks and trails shall be open to the general public,
including Town residents who do not reside in the Districts, free of charge. Any fee imposed by
the Districts for access to recreation improvements owned by the Districts, other than parks and
trails, shall not result in Town residents who reside outside the Districts paying a user fee that is
greater than, or otherwise disproportionate to, amounts paid by residents of the Districts and shall
not result in the Districts’ residents subsidizing the use by non-Districts’ residents. The Districts
shall be entitled to impose a reasonable administrative fee to cover additional expenses associated
with use of District recreational improvements, other than parks and trails, by Town residents who
do not reside in the Districts to ensure that such use is not subsidized by the Districts’ residents.




3. Fire Protection, Ambulance and Emergency Services Limitation. The
Districts shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop,
finance, operate or maintain fire protection facilities or services, except pursuant to an amendment
to this Agreement or a subsequent intergovernmental agreement with the Town. The authority to
plan for, design, acquire, construct, install, relocate, redevelop or finance fire hydrants and related
improvements installed as part of the water system shall not be limited by this provision. The
Districts shall not be authorized to provide for ambulance or emergency medical services, except
pursuant to an amendment to this Agreement or a subsequent intergovernmental agreement with
the Town.

4, Television Relay and Translation Limitation. The Districts shall not be
authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate or
maintain television relay and translation facilities and services, other than for the installation of
conduit as a part of a street construction project, except pursuant to an amendment to this
Agreement or a subsequent intergovernmental agreement with the Town.

5. Telecommunication _ Facilities. The Districts agree that no
telecommunication facilities owned, operated or otherwise allowed by the Districts shall affect the
ability of the Town to expand its public safety telecommunication facilities or impair the Town’s
existing telecommunication facilities.

6. Construction Standards Limitation. The Districts shall ensure that the
Public Improvements are designed and constructed in accordance with the standards and
specifications of the Town and of other governmental entities having proper jurisdiction. The
Districts shall obtain the Town’s approval of civil engineering plans and applicable permits for
construction and installation of Public Improvements prior to performing such work.

7. Zoning and Land Use Requirements; Sales and Use Tax. The Districts shall
be subject to all of the Town’s zoning, subdivision, building code and other land use requirements.

The District shall not exercise any exemption from Town sales or use tax, whether directly or
indirectly.

8. Growth Limitations. The Districts agree that the Town shall not be limited
in implementing Town Council or voter approved growth limitations, even though such actions
may reduce or delay development within the Districts and the realization of Districts’ revenue.

9. Conveyance. The Districts agree to convey to the Town, at no expense to
the Town and upon written notification from the Town, any real property owned by the Districts
that is necessary, in the Town’s sole discretion, for any Town capital improvement projects for
transportation, utilities or drainage. The Districts shall, at no expense to the Town and upon written
notification from the Town, transfer to the Town all rights-of-way, fee interests and easements
owned by the Districts that the Town determines are necessary for access to and operation and
maintenance of the Public Improvements to be owned, operated and maintained by the Town,
consistent with an Approved Development Plan.

10.  Privately Placed Debt Limitation. Prior to the issuance of any Privately
Placed Debt, including but not limited to any Developer Debt, the Districts shall obtain the




certification of an External Financial Advisor approved by the Town, in form substantially as
follows:

We are [I am] an External Financial Advisor within the meaning of the Districts’
Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as defined in Section
32-1-103(12), C.R.S.) to be borne by [insert the designation of the Debt] does not
exceed a reasonable current [tax-exempt] [taxable] interest rate, using criteria
deemed appropriate by us [me] and based upon our [my] analysis of comparable
high yield securities; and (2) the structure of [insert designation of the Debt],
including maturities and early redemption provisions, is reasonable considering the
financial circumstances of the Districts.

The Districts shall submit written notice to the Town Manager of the name of the proposed
External Financial Advisor which shall either be approved or objected to by the Town within
twenty (20) days of the submittal of such written notice to the Town Manager. If the Town
Manager does not object to such selection within the twenty (20) day period, the Town Manager’s
approval shall be deemed to have been given to the District retaining the External Financial
Advisor named in the written notice.

Within ten (10) days subsequent to the issuance of Privately Placed Debt, the Districts shall
provide the Town with copies of the relevant Debt documents, the External Financial Advisor
Certification and the Bond Counsel Opinion addressed to the Districts and the Town regarding the
issuance of the Debt.

11.  Inclusion Limitation. The Districts may include all property with the
Inclusion Area Boundaries, and shall provide written notice to the Town of all such inclusions
concurrently therewith. The Districts shall not include within their boundaries any property
outside the Inclusion Area Boundaries without the prior approval of Town Council. The Districts
shall only include within its boundaries property that has been annexed to the Town and no portion
of any of the Districts shall ever consist of property not within the Town’s corporate boundaries.

12.  Overlap Limitation. The boundaries of the Districts shall not overlap unless
the aggregate Debt mill levies within the overlapping Districts will not at any time exceed the
lesser of the Maximum Debt Mill Levy that applies to either of the overlapping Districts.

13.  Debt Limitation. Unless otherwise approved by separate intergovernmental
agreement or an amendment to this Agreement, on or before the effective date of approval by the
Town Council of a final subdivision plat for Phase 1 of the Project, the Districts shall not: (a) issue
any Debt; (b) impose a mill levy for the payment of Debt by direct imposition or by transfer of
funds from the operating fund to the Debt service funds; or (c) impose and collect any
Development Fees, except pursuant to an amendment to this Agreement or a subsequent
intergovernmental agreement with the Town.

14.  Maximum Debt Authorization. The Districts shall not issue Debt in excess
of Seventy Two Million Five Hundred Thousand Dollars ($72,500,000). Refunded Debt, wherein
the initial debt issuance counted toward the Maximum Debt Authorization, and Debt in the form




of an intergovernmental agreement between one or more of the Districts shall not count against
the Maximum Debt Authorization set forth herein.

15.  Recurring Fee Limitation. The Districts may impose and collect Recurring
Fees for administrative, operations and maintenance expenses and for services, programs or
facilities furnished by the Districts. Any Recurring Fees for administrative, operations and
maintenance expenses not specifically set forth in the Financial Plan, including a subsequent
increase in such Recurring Fees, shall be subject to review and approval by the Town, either
administratively or by formal action of Town Council, at the discretion of the Town Manager. If
the Town does not respond to a request for the imposition of the Recurring Fee or an increase in
such Recurring Fee within forty-five (45) days of receipt of a written request from the Districts,
the Town shall be deemed to have approved the ability of the Districts to impose or increase the
Recurring Fee as described in the request. Any Recurring Fees imposed or increased for operation
and maintenance expenses without approval as set forth herein shall constitute a material departure
from the Service Plan. The revenue from a Recurring Fee shall not be used to pay for Debt.

16.  Monies from Other Governmental Sources. The Districts shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds or other funds available
from or through governmental or non-profit entities for which the Town is eligible to apply, except
pursuant to an amendment to this Agreement or a subsequent intergovernmental agreement with
the Town. This Section shall not apply to specific ownership taxes which shall be distributed to
and a revenue source for the Districts without any limitation.

17.  Consolidation Limitation. The Districts shall not file a request with any
Court to consolidate with another Title 32 district without the prior approval of Town Council,
unless such consolidation is with one of the other Districts.

18.  Public Improvement Fee Limitation. The Districts shall not collect, receive,
spend or pledge to any Debt or use to pay for operations and maintenance services, any fee,
assessment, tax or charge which is collected by a retailer in the Districts on the sale of goods or
services by such retailer and which is measured by the sales price of such goods or services, except
pursuant to an amendment to this Agreement or a subsequent intergovernmental agreement with
the Town.

19.  Bankruptcy Limitation. It is expressly intended that all of the limitations
contained in this Service Plan, including, but not limited to, those pertaining to the Maximum Debt
Mill Levy and the Recurring Fees, that have been established under the authority of the Town to
approve a Service Plan with conditions pursuant to Section 32-1-204.5, C.R.S.:

(a) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent an amendment to the Service Plan; and

(b)  Are, together with all other requirements of Colorado law, included
in the “political or governmental powers” reserved to the State under the U.S. Bankruptcy Code
(11 U.S.C.) Section 903, and are also included in the “regulatory or electoral approval necessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy Plan
under Bankruptcy Code Section 943(b)(6).



The filing of any bankruptcy petition by the Districts shall constitute, simultaneously with
such filing, a material departure of the express terms of this Service Plan, and thus an express
violation of the approval of this Service Plan.

20.  Water Rights/Resources Limitation. The Districts shall not acquire, own,
manage, adjudicate or develop water rights or resources, except pursuant to an amendment to this
Agreement or a subsequent intergovernmental agreement with the Town.

21.  Eminent Domain Limitation. Absent the prior written approval of the
Town, the Districts shall not exercise their statutory power of eminent domain or dominant eminent
domain for the purpose of condemning property outside of the Service Area. Additional approval
from the Town shall not be required prior to the Districts’ exercise of their statutory power of
eminent domain or dominant eminent domain with respect to property within the Service Area. In
no event shall the Districts exercise their statutory power of dominant eminent domain to condemn
property owned by the Town.

22.  Covenant Enforcement and Design Review Services. The Districts shall
have the power, but not the obligation, to provide Covenant Enforcement and Design Review
Services within the Districts in accordance with the Colorado Statutes as they are amended from
time to time. The Town shall not bear any responsibility for Covenant Enforcement and Design
Review Services within the boundaries of the Districts. The Town’s architectural control, design
review and other zoning, land use, development, design and other controls are separate
requirements that must be met in addition to any similar controls or services undertaken by the
Districts.

23.  Special Improvement Districts. The District shall not be entitled to create a
special improvement district pursuant to Section 32-1-1101.7, C.R.S., except pursuant to an
amendment to this Agreement or a subsequent intergovernmental agreement with the Town.

24.  Reimbursement Agreement with Adjacent Landowners. If the Districts
utilize reimbursement agreements to obtain reimbursements from adjacent landowners for costs of
improvements that benefit the third-party landowners, such agreements shall be done in
accordance with Town Code. Any and all resulting reimbursements received for such
improvement shall be used to re-pay the cost of the Public Improvement that is the subject of the
reimbursement agreement or shall be deposited in the District’s debt service fund and used for the
purpose of retiring Debt. The District shall maintain an accurate accounting of the funds received
and disbursed pursuant to reimbursement agreements.

25.  Land Purchase Limitation. Proceeds from the sale of Debt and other
revenue of the Districts shall not be used to pay the Developer for the acquisition from the
Developer of any real property, easements or other interests required to be dedicated for public use
by annexation agreements, Approved Development Plans, the Town Code or other development
requirements, except pursuant to an amendment to this Agreement or a subsequent
intergovernmental agreement with the Town. Examples of ineligible reimbursements include, but
are not limited to: the acquisition of rights of way, easements, water rights, land for public
drainage, parkland, or open space, unless separate consent is given by resolution of the Town
Council.




26.  Developer Reimbursement of Public Improvement Related Costs. Prior to
the reimbursement to the Developer for costs incurred in the organization of the Districts, or for
funds expended on the Districts behalf related to the Public Improvements, or for the acquisition
of any part of the Public Improvements, the Districts shall receive: a) the report of an engineer
retained by the Districts, independent of the Developer and licensed in Colorado verifying that, in
such engineer’s professional opinion, the reimbursement for the costs of the Public Improvements
that are the subject of the reimbursement or acquisition, including the construction costs and the
soft costs, but excluding the accounting and legal fees, are, in such engineer’s opinion, reasonable
and are related to the provision of the Public Improvements or are related to the Districts’
organization; and b) the report of an accountant retained by the Districts, independent of the
Developer and licensed in Colorado verifying that, in such accountant’s professional opinion, the
reimbursement for the accounting and legal fees that are the subject of the reimbursement or
acquisition, are, in such accountants opinion, reasonable and related to the Public Improvements
or the Districts’ organization. Upon request, the Districts shall provide the reports to the Town.

27.  Developer Reimbursement of Administration, Operations and Maintenance
Related Costs. Prior to the reimbursement to the Developer for costs incurred or for funds
expended on behalf of the District related to the administration of the Districts or the operation
and maintenance of the Public Improvements, the Districts shall receive the report of an accountant
retained by the Districts, who is independent of the Developer and licensed in Colorado, verifying
that, in such accountant’s professional opinion, the reimbursement of the funds advanced for such
administration, operations or maintenance costs, are, in such accountant’s opinion, receivable and
related to the administration, operations or maintenance of the Districts or the Public
Improvements. Upon request, the Districts shall provide the report to the Town.

28. Board Meetings and Website Limitations. Once an End User owns
property in the Service Area, the Districts’ Board meeting(s) shall be conducted within the
boundaries of the Town of Johnstown. The Districts’ website(s) shall include the name of the
Project or a name that allows residents of the development community to readily locate the
Districts online and shall also include an updated street map for those properties within the Service
Area that have constructed streets that are open for public use.

29.  Financial Review. The Town shall be permitted to conduct periodic reviews

of the financial powers of the Districts in the Service Plan in the manner and form provided in
Section 32-1-1101.5, CR.S. As provided in the statute, the Town may conduct the first financial
review in fifth calendar year after the calendar year in which a special district’s ballot issue to incur
general obligation indebtedness was approved by its electors. After such fifth calendar year and
notwithstanding the provisions of the statute, the Town may conduct the financial review at any
time, by providing sixty (60) days written notice to the Districts, except that the Town may not
conduct a financial review within sixty (60) months of the completion of its most recent financial
review. The Town’s procedures for conducting a financial review under this Paragraph, and the
remedies available to the Town as a result of such financial review, shall be identical to those
provided for in Section 32-1-1101.5(2), C.R.S. The Districts shall be responsible for payment of
the Town consultant and legal and administrative costs associated with such review, and the Town
may require a deposit of the estimated costs thereof.



30. Service Plan Amendment Requirement. Actions of the Districts which
violate the limitations set forth in this Service Plan shall be deemed to be material modifications
to this Service Plan and the Town shall be entitled to all remedies available under State and local
law to enjoin such actions of the Districts, including the remedy of enjoining the issuance of
additional authorized but unissued debt, until such material modification is remedied.

31. Maximum Debt Mill Levy. The Maximum Debt Mill Levy shall be
maximum mill levy the Districts are permitted to impose for payment of Debt and includes, as
appropriate, the Maximum Commercial Debt Mill Levy and the Maximum Residential Debt Mill
Levy, and shall be determined as follows:

(a) Maximum Commercial Debt Mill Levy. The Maximum
Commercial Debt Mill Levy shall be fifty (50) mills subject to a Gallagher Adjustment. For the
portion of any aggregate Debt which is equal to or less than fifty percent (50%) of the Commercial
District’s assessed valuation, either on the date of issuance or at any time thereafter, the mill levy
to be imposed to repay such portion of Debt shall not be subject to the Commercial Maximum
Debt Mill Levy and, as a result, the mill levy may be such amount as is necessary to pay the Debt
service on such Debt, without limitation of rate.

(b)  Maximum Residential Debt Mill Levy. The Maximum Residential
Debt Mill Levy shall be forty (40) mills subject to a Gallagher Adjustment. For the portion of any
aggregate Debt which is equal to or less than fifty percent (50%) of the Residential District’s
assessed valuation, either on the date of issuance or at any time thereafter, the mill levy to be
imposed to repay such portion of Debt shall not be subject to the Maximum Residential Debt Mill
Levy if a majority of the Board of the Residential District are End Users residing in such
Residential District, and such Residential District Board authorizes such a Maximum Residential
Mill Levy “roll-off” through the issuance of Debt or refunding thereof, and, as a result, the mill
levy may be such amount as is necessary to pay the Debt service on such Debt, without limitation
of rate.

(© Maximum Mixed-Use Debt Mill Levy. The Maximum Residential
Debt Mill Levy shall apply to any Mixed-Use District; provided however, that if the inclusion of
the Residential Property and the Commercial Property into a Mixed Use District is approved by
the Town in an intergovernmental agreement that is approved by Town Council and is separate
from the Intergovernmental Agreement provided for in Section IX and Exhibit D of this Service
Plan, then the Maximum Commercial Debt Mill Levy may be applied within a Mixed-Use District.
For the portion of any aggregate Debt which is equal to or less than fifty percent (50%) of the
Mixed-Use District’s assessed valuation, either on the date of issuance or at any time thereafter,
the mill levy to be imposed to repay such portion of Debt shall not be subject to the Maximum
Residential Debt Mill Levy if a majority of the Board of the Mixed-Use District are End Users
residing in such Mixed-Use District, and such Mixed-Use District Board authorizes such a
Maximum Residential Mill Levy “roll-off” through the issuance of Debt or refunding thereof, and,
as a result, the mill levy may be such amount as is necessary to pay the Debt service on such Debt,
without limitation of rate.

32.  Operations and Maintenance Mill Levy. The Operations and Maintenance
Mill Levy shall be a mill levy the Districts are permitted to impose for payment of the Districts’




administrative, operations and maintenance costs, which shall include, but not be limited to, the
funding of operating reserves and sufficient ending fund balances to assure sufficient cash flow to
fund expenses as they come due. The maximum Operations and Maintenance Mill Levy of a
District shall be ten (10) mills, subject to a Gallagher Adjustment, and shall at all times not exceed
the maximum mill levy necessary to pay those expenses. If a majority of the Board of Directors of
a District are End Users residing in such District, such Board may eliminate the Maximum
Operations and Maintenance Mill Levy if approved by the Town in an intergovernmental
agreement.

33.  Subdistricts. To the extent that a District is composed of or subsequently
orgamzed into one or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term
“District” as used herein shall be deemed to refer to each District and to each such subd1str1ct
separately, so that each of the subdistricts shall be treated as a separate, independent district for
purposes of the application of this definition.

34. Mill Levy Imposition Term.

(a) Developer Debt shall expire and be forgiven twenty (20) years after
~ the date of the initial imposition by the Districts of an ad valorem property tax to pay any Debt,
except as otherwise provided in an amendment of this Agreement or subsequent intergovernmental
agreement with the Town approved by resolution of the Town Council. Refunding Bonds shall
not be subject to this Developer Debt Mill Levy Imposition Term so long as such Refunding Bonds
are not owned by the Developer or by a party related to the Developer. Developer Debt shall not
have any call protection.

(b) Maximum Debt Mill Levy Imposition Term: In addition to the
Developer Debt Mill Levy Imposition Term, a Residential District shall not impose a levy for
repayment of any and all Debt (or use the proceeds of any mill levy for repayment of Debt) on any
single property developed for residential uses which exceeds forty (40) years after the year of the
initial imposition of such mill levy unless a majority of the Board of the Residential District
imposing the mill levy are End Users residing in such Residential District and have voted in favor
of a refunding of a part or all of the Debt and such refunding will result in a net present value
savings as set forth in Section 11-56-101, C.R.S. et seq.

35.  Dissolution. Upon a determination of the Town Council that the purposes
for which the Districts were created have been accomplished, the Districts agree to file petitions
in the District Court for dissolution, pursuant to the applicable State statutes. Dissolution shall not
occur until the Districts have provided for the payment or discharge of all of their outstanding
indebtedness and other financial obligations as required pursuant to State statutes.

36.  Notices. All notices, demands, requests or other communications to be sent
by one party to the other hereunder or required by law shall be in writing and shall be deemed to
have been validly given or served by delivery of same in person to the address or by courier
delivery, via United Parcel Service or other nationally recognized overnight air courier service, or
by depositing same in the United States mail, postage prepaid, addressed as follows:




To the Districts: Villages at Johnstown Metropolitan District Nos. 1-8
Attn: Robert Rogers
Phone: (303) 858-1800
Fax: (303) 858-1801
Email: rrogers@wbapc.com

To the Town: Attn: Town Manager
Town of Johnstown
450 S. Parish Avenue
Johnstown, CO 80534
Phone: (970) 587-4664

All notices, demands, requests or other communications shall be effective upon
such personal delivery or one (1) business day after being deposited with United Parcel Service or
other nationally recognized overnight air courier service or three (3) business days after deposit in
the United States mail. By giving the other party hereto at least ten (10) days written notice thereof
in accordance with the provisions hereof, each of the Parties shall have the right from time to time
to change its address.

37.  Amendment. This Agreement may be amended, modified, changed, or
terminated in whole or in part only by a written agreement duly authorized and executed by the
Parties hereto and without amendment to the Service Plan.

38.  Assignment. Neither Party hereto shall assign any of its rights nor delegate
any of its duties hereunder to any person or entity without having first obtained the prior written
consent of the other Party, which consent will not be unreasonably withheld. Any purported
assignment or delegation in violation of the provisions hereof shall be void and ineffectual.

39.  Default/Remedies. Upon the occurrence of any event of breach or default
by either Party, the non-defaulting party shall provide written notice to the other Party. The
defaulting Party shall immediately proceed to cure or remedy such breach or default, and in any
event, such breach or default shall be cured within fifteen (15) days after receipt of the notice.
Following the cure period in the event of a breach or default of this Agreement by either Party, the
non-defaulting Party shall be entitled to exercise all remedies available by law or in equity,
specifically including suits for specific performance and/or monetary damages. In the event of
any proceeding to enforce the terms, covenants or conditions hereof, the prevailing Party in such
proceeding shall be entitled to obtain as part of its judgment or award its reasonable attorneys’
fees, to the extent permitted by law.

40.  Governing Law and Venue. This Agreement shall be governed and
construed under the laws of the State of Colorado and venue shall be in the County in which the
Districts are located.

4]1.  Inurement. Each of the terms, covenants and conditions hereof shall be
binding upon and inure to the benefit of the Parties hereto and their respective successors and
assigns.




42.  Integration. This Agreement constitutes the entire agreement between the
Parties with respect to the matters addressed herein. All prior discussions and negotiations
regarding the subject matter hereof are merged herein.

43.  Parties Interested Herein. Nothing expressed or implied in this Agreement
is intended or shall be construed to confer upon, or to give to, any person other than the Districts
and the Town any right, remedy, or claim under or by reason of this Agreement or any covenants,
terms, conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions
in this Agreement by and on behalf of the Districts and the Town shall be for the sole and exclusive
benefit of the Districts and the Town.

44.  Severability. If any covenant, term, condition, or provision under this
Agreement shall, for any reason, be held to be invalid or unenforceable, the invalidity or
unenforceability of such covenant, term, condition, or provision shall not affect any other provision
contained herein, the intention being that such provisions are severable.

45.  Counterparts. This Agreement may be executed in one or more
counterparts, each of which shall constitute an original and all of which shall constitute one and
the same document.

46.  No Liability of Town. The Town has no obligation whatsoever to construct
any improvements that the Districts are required to construct, or pay any debt or liability of the
Districts, including any Bonds.

47.  Paragraph Headings. Paragraph headings are inserted for convenience of
reference only.

48.  Defined Terms. Capitalized terms used herein and not otherwise defined
shall have the meanings ascribed to them in the Service Plan.

VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

By:

President

Attest:

Secretary




Attest:

By:

Its:

APPROVED AS TO FORM:

TOWN OF JOHNSTOWN, COLORADO

By:

Mayor
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March 13, 2018

o

D/A|DAVIDSON

D.A. Davidson & Co. member SIPC

Proposed Villages at Johnstown Metropolitan Districts Nos. 1-8
Attention: Robert Rogers and Casey Lekahal

White Bear Ankele Tanaka & Waldron, P.C.

2154 E. Commons Ave., Ste. 2000

Centennial, CO

80122

RE: Proposed Villages at Johnstown Metropolitan Districts Nos. 1-8

We have analyzed the bonding capacity for the proposed Villages at Johnstown Metropolitan Districts

Nos. 1-8 (“the
Caliber Wealth

Districts”). The analysis presented summarizes and presents information provided by
Development Company (“the Developer”) and does not include independently verifying

the accuracy of the information or assumptions.

Assumptions

The following assumptions have been provided by the Developer and form the basis of the analysis. All
prices below reflect 2018 market values.

1. The development is planned for single family, multi-family, and commercial uses as outlined
below. In all cases, it is assumed home prices will increase at a rate of 2% per annum.

a.

223 single family residential homes, which are projected to be completed at an average
pace of 56 per year from 2019 through 2022. The average price is modeled at $382,500.

104 single family residential homes, which are projected to be completed at a pace of 21
per year from 2019 through 2023. The average price is modeled at $408,000.

237 multifamily units, which are projected to be completed at a pace of 59 per year from
2019 through 2022. The average price is modeled at $265,200.

207,546 total square feet of industrial space, which is projected to be completed at a pace
of 34,591 square feet per year from 2018 through 2023. The value per square foot is
assumed to be $102 per square foot.

975,202 total square feet of retail/office space, which is projected to be completed at a
pace of 97,520 square feet per year from 2019 through 2023. The value per square foot is
assumed to be $204 per square foot.

2. The debt service mill levy target is 40 mills (with a cap of 40 mills) beginning in tax collection
year 2019,

3. The District is modeled to issue senior bonds in December 2023 with a par of $59,400,000. An
interest rate of 4.0% was modeled based upon an initial 30-year term. At issuance, it is projected

1




that the District will fund $1,782,000 in costs of issuance for the 2023 A Bonds with bond
proceeds. The remaining $57,618,000 is projected to be deposited to the District’s project fund to
reimburse the Developer for eligible expenses.

4. The District is modeled to issue subordinate bonds in December 2023 with a par of $11,708,000.
An interest rate of 7.0% was modeled based upon an initial 30-year term. At issuance, it is
projected that the District will fund approximately $351,240 in costs of issuance for the 2023B
Bonds with bond proceeds. The remaining $11,356,760 is projected to be deposited to the
District’s project fund to reimburse the Developer for eligible public improvement expenses.

5. The Senior Bond Surplus Fund is sized to a maximum of $5,940,000, which constitutes 10% of
the 2023 A Bonds par amount.

6. Specific Ownership Tax revenues have been calculated based on applying a factor of 6.0% to
annual property tax revenues.

7. Ttis projected that 98% of property taxes levied will be collected and available to the District.
8. Itisprojected that there will be a 2% biennial inflation rate on assessments. The bonding
capacity could be higher if the rate of assessment inflation is greater, or conversely lower if the

inflation rate is below 2%.

Estimate of Potential Bonding Capacity

Total bonding capacity based on the assumptions outlined, is projected to be approximately $71,108,000
across the projected senior and subordinate issuances.

Based upon the development assumptions provided and the financial assumptions contained in the
attached projected Financing Plan for the proposed Villages at Johnstown Metropolitan Districts, the
projected revenue is sufficient to retire all Debt referenced in the Financing Plan within the restrictions set
forth in the Districts’ Service Plan, including but not limited to the maximum debt mill levies and mill
levy imposition terms permitted.

The assumptions disclosed in the Financial Plan are those of the Developer and have not been
independently reviewed by D.A. Davidson. Those assumptions identified are believed to be the
significant factors in determining financial feasibility; however, they are likely not to be all-inclusive.
There will usually be differences between forecasted and actual results, because events and circumstances
frequently do not occur as projected, and those differences may be material. Key assumptions, including
those relating to market values of real property improvements and the build out schedule of such property,
are particularly sensitive in terms of the timing necessary to create the tax base for the Districts. A small
variation in these variables, and to their timing, can have a large effect on the forecasted results. There is a
high probability that the forecasted results will differ from realized future tax base factors and such
variations can be material. Additionally, other key assumptions relating to inflation, assessment ratios,
interest rates, and infrastructure, administrative, and operating costs may, and likely will, vary from those
projected.

Because D.A. Davidson has not independently evaluated or reviewed the assumptions that the financial
model] is based upon, we do not vouch for the achievability (and disclaim any opinion) of the information
provided. Furthermore, because of the inherent nature of future events, which are subject to change and
variation as events and circumstances change, the actual results may vary materially from the results
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presented here. D.A. Davidson has no responsibility or obligation to update this information or this
financial model for events occurring after the date of this report.

Respectfully submitted,

D.A. DAVIDSON & CO. FIXED INCOME CAPITAL MARKETS

Zachary Bishop

Managing Director, Public Finance
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VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8 DADAVIDSON
Development Projection at 40.000 {target) Res't District Mills + 50.000 {target) Comm'] District Mills
Series 2023A, General Obligation Bonds, Non-Rated, 120x, 2053 Final Maturity; plus Series 20238 Cash-Flow Subs.
<< << <<<<Residential >>>>>>>> < Platted/Developed Lots > <<<<<<<<<< Commercial >>>>>>>>>>
Mkt Value As'ed Value As'’ed Value  Sub-Total District District District Mkt Value As'ed Value Sub-Total District District District
Biennial @7.20% @ 29.00% Residential Res'l AV DIS Mill Levy* D/SMill Levy  S.0. Taxes Biennial @ 29.00% Commercial D/s Mill Levy DISMilllevy  S.0. Taxes Total
Total Reasses'mt Cumulative of Market* Cumulative of Market Assessed Ratio [40.000 Targef] Collections Collected Total Comm'l Reasses'mt Cumutative of Market Assessed [50.000 Target] Collections Collected Available
YEAR Res'l Units @ 2.0% Market Value {2-yr lag) Market Value (2-yr lag) Value [40.000 Cap] @98% @6% Sq. Ft, @2.0% Market Value {2-yr lag) Value [50.000 Cap] Q 98% @ 6% Revenue
2017 0 0 0 0 0 0
2018 [ 0 1,379,940 $0 30 8,302 846,804 $0 $0 0
2019 114 37,678,086 0 3,509,918 0 0 0.0% 40.000 0 o 155,018 30,943,599 4] 4] 50.000 3} 4] 0
2020 146 753,662 89,889,624 0 5,810,420 400,183 400,183 0.0% 40.000 15,687 941 165,396 618,872 63,362,418 245,573 245,573 50.000 12,033 722 29,383
2021 146 142,376,759 2,712,822 7.471,071 1,017,876 3,730,699 72.7% 40.000 146,243 8,775 236,550 110,079,216 8,973,644 8,973,644 50.000 439,709 26,383 621,109
2022 127 2,847,635 190,767,627 6,472,053 6,070,742 1,685,022 8,157,075 79.3% 40.000 319,757 19,185 297,328 2,201,584 173,352,698 18,375,101 18,375,101 50.000 900,380 54,023 1,293,346
2023 31 204,732,041 10,251,127 0 2,166,611 12,417,737 82.6% 40.000 486,775 29,207 320,155 238,216,388 31,922,973 31,922,973 50.000 1,564,226 93,854 [ 2,174,061
2024 0 4,004,641 208,826,682 13,735,269 0 1,760,515 15,495,784 88.6% 40.000 607,435 36,446 0 4,764,328 242,980,716 50,272,283 50,272,283 50.000 2,463,342 147,801 3,255,023
2025 0 208,826,682 14,740,707 0 0 14,740,707 100.0% 40.000 577,836 34,670 0 242,980,716 69,082,753 69,082,753 50.000 3,385,055 203,103 | 4,200,664
2026 0 4,176,534 213,003,216 15,035,521 1] 0 15,035,521 100.0% 40.000 589,392 35,364 0 4,859,614 247,840,330 70,464,408 70,464,408 50.000 3,452,756 207,165 | 4,284,677
2027 0 213,003,216 15,035,521 1] 0 15,035,521 100.0% 40.000 589,392 35,364 0 247,840,330 70,464,408 70,464,408 50.000 3,452,756 207,165 | 4,284,677
2028 0 4,260,064 217,263,280 15,336,232 0 0 15,336,232 100.0% 40.000 601,180 36,071 0 4,956,807 252,797,137 71,873,696 71,873,696 50.000 3,521,811 211,309 | 4,370,371
2028 0 217,263,280 15,336,232 1] 0 15,336,232 100.0% 40.000 601,180 36,071 0 252,797,137 71,873,696 71,873,696 50.000 3,521,811 211,309 | 4,370,371
2030 0 4345266 221,608,546 15,642,956 4] 0 15,642,956 100.0% 40.000 613,204 36,792 0 5055943 257,853,079 73,311,170 73,311,170 50.000 3,592,247 215,535 | 4,457,778
2031 0 221,608,546 15,642,956 0 0 15,642,956 100.0% 40.000 613,204 36,792 0 257,853,079 73,311,170 73,311,170 50.000 3,592,247 215,535 | 4,457,778
2032 0 4432171 226,040,717 15,955,815 0 0 15,955,815 100.0% 40,000 625,468 37,528 0 5157,062 263,010,141 74,777,393 74,777,393 50.000 3,664,092 219,846 | 4,546,934
2033 0 226,040,717 15,955,815 0 0 15,955,815 100.0% 40.000 625,468 37,528 0 263,010,141 74,777,393 74,777,393 50.000 3,664,092 219,846 | 4,546,934
2034 0 4,520,814 230,561,531 16,274,932 0 0 16,274,932 100.0% 40.000 637,977 38,279 0 5,260,203 268,270,344 76,272,941 76,272,941 50.000 3,737,374 224242 | 4,637,873
2035 0 230,561,531 16,274,932 0 0 16,274,932 100.0% 40.000 637,977 38,279 1] 268,270,344 76,272,941 76,272,941 50.000 3,737,374 224,242 | 4,637,873
2036 0 4,611,231 235,172,762 16,600,430 4] 0 16,600,430 100.0% 40.000 650,737 39,044 0 5365407 273,635,751 77,798,400 77,798,400 50.000 3,812,122 228,727 | 4,730,630
2037 0 235,172,762 16,600,430 o 0 16,600,430 100.0% 40.000 650,737 39,044 "] 273,635,751 77,798,400 77,798,400 50.000 3,812,122 228,727 | 4,730,630
2038 4,703,455 239,876,217 16,932,439 o 0 16,932,439 100.0% 40,000 663,752 39,825 5,472,715 279,108,466 79,354,368 79,354,368 50.000 3,888,364 233,302 | 4,825,243
2039 239,876,217 16,932,439 0 0 16,932,438 100.0% 40.000 663,752 39,825 279,108,466 79,354,368 79,354,368 50.000 3,888,364 233,302 4,825,243
2040 4,797,524 244,673,741 17,271,088 0 0 17,271,088 100.0% 40.000 677,027 40,622 5,582,169 284,690,635 80,941,455 80,941,455 50.000 3,966,131 237,968 | 4,921,747
2041 244,673,741 17,271,088 0 0 17,271,088 100.0% 40.000 677,027 40,622 284,690,635 80,941,455 80,941,455 50.000 3,966,131 237,968 | 4,921,747
2042 4,893,475 249,567,216 17,616,509 0 0 17,616,509 100.0% 40.000 690,567 41,434 5,693,813 290,384,448 82,560,284 82,560,284 50.000 4,045,454 242,727 5,020,182
2043 249,567,216 17,616,509 0 0 17,616,509 100.0% 40,000 690,567 41,434 290,384,448 82,560,284 82,560,284 50.000 4,045,454 242,727 5,020,182
2044 4,991,344 254,558,560 17,968,840 [ 0 17,968,840 100.0% 40.000 704,379 42,263 5,807,689 296,192,137 84,211,490 84,211,490 50.000 4,126,363 247,582 5,120,586
2045 254,568,560 17,968,840 0 0 17,968,840 100.0% 40.000 704,379 42,263 296,192,137 84,211,490 84,211,490 50.000 4,126,363 247,582 5,120,586
2046 5,091,171 259,649,732 18,328,216 0 0 18,328,216 100.0% 40.000 718,466 43,108 5,923,843 302,115,979 85,895,720 85,895,720 50.000 4,208,890 252,533 5,222,998
2047 259,649,732 18,328,216 0 0 18,328,216 100.0% 40.000 718,466 43,108 302,115,979 85,895,720 85,895,720 50.000 4,208,890 252,533 5,222,998
2048 5,192,995 264,842,726 18,694,781 0 0 18,694,781 100.0% 40.000 732,835 43,970 6,042,320 308,158,299 87,613,634 87,613,634 50.000 4,293,068 257,584 5,327,458
2049 264,842,726 18,694,781 1] 0 18,694,781 100.0% 40.000 732,835 43,970 308,158,299 87,613,634 87,613,634 50.000 4,293,068 257,584 5,327,458
2050 5,296,855 270,139,581 19,068,676 4] 0 19,068,676 100.0% 40.000 747,492 44,850 6,163,166 314,321,465 89,365,907 89,365,907 50.000 4,378,929 262,736 5,434,007
2051 270,139,581 19,068,676 0 0 19,068,676 100.0% 40.000 747,492 44,850 314,321,465 89,365,907 89,365,907 50.000 4,378,929 262,736 5,434,007
2052 5,402,792 275,542,372 19,450,050 0 0 19,450,050 100.0% 40.000 762,442 45,747 6,286,428 320,607,804 91,153,225 91,153,225 50.000 4,466,508 267,990 | 5,542,687
2053 275,542,372 19,450,050 [} Q0 19,450,050 100.0% 40.000 762,442 45,747 320,607,894 91,163,225 91,153,225 50.000 4,466,508 267,990 5,542,687
564 74,411,428 20,983,570 1,259,014 1,182,748 85,211,963 119,072,965 7,144,378 | 148,459,927
[*] Max Target/Cap; Modified per Res'l AV Ratio (est.)
Prepared by D.A.Davidson & Co.
3/8/2018  C V@JMD#1-8 Fin Plan 18.xlsx IG LB Fin Plan+CFS Draft: For discussion purposes only.




VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
Development Projection at 40.000 (target) Res'l District Mills + 50.000 {target) Comm’] District Mills

Series 2023A, General Obligation Bonds, Non-Rated, 120x, 2053 Final Maturity; plus Series 2023B Cash-Flow Subs.

Ser. 2023A Cov. of Net DS: Cov. of Net DS:
$59,400,000 Par Surplus Senior Senior @ 40.00 Res'] Target @ 40.00 Res'l Cap
[Net $57.618 MM] Release @ Cumulative Debt/ Debt! @ 50.00 Comm'l Target @ 50.00 Comm'] Cap
Net Available Net Debt Annual Surplus Assessed Act'l Value & 0.000 U.RA Mills & 0.000 U.R.A. Mills
YEAR for Debt Sve Service Surplus to $5,940,000 $5,940,000 Target Ratio Ratio
2017 0 nla n/a n/a 0.0% 0.0%
2018 0 n/a n/a nfa 0.0% 0.0%
2019 0 n/a 0% nfa 0.0% 0.0%
2020 29,383 n/a 0% 0% 0.0% 0.0%
2021 621,109 n/a 0% 0% 0.0% 0.0%
2022 1,293,346 n/a 0% 0% 0.0% 0.0%
2023 2,174,061 $0 $2,174,061 $2,174,061 118% 0% 0.0% 0.0%
2024 3,255,023 2,376,000 879,023 $0 3,053,084 86% 13% 137.0% 137.0%
2025 4,200,664 3,496,000 704,664 o 3,757,748 83% 13% 120.2% 120.2%
2026 4,284,677 3,496,200 788,477 4] 4,546,226 81% 13% 122.6% 122.6%
2027 4,284,677 3,499,600 785,077 o 5,331,303 78% 12% 122.4% 122.4%
2028 4,370,371 3,496,000 874,371 265,674 5,940,000 76% 12% 125.0% 125.0%
2029 4,370,371 3,485,600 874,771 874,771 5,940,000 73% 12% 125.0% 125.0%
2030 4,457,778 3,498,200 959,578 959,578 5,940,000 1% 1% 127.4% 127.4%
2031 4,457,778 3,498,600 959,178 959,178 5,940,000 68% 1% 127.4% 127.4%
2032 4,546,934 3,496,800 1,050,134 1,050,134 5,940,000 66% 10% 130.0% 130.0%
2033 4,548,934 3,497,800 1,049,134 1,049,134 5,940,000 62% 10% 130.0% 130.0%
2034 4,637,873 3,496,400 1,141,473 1,141,473 5,940,000 60% 10% 132.6% 132.6%
2035 4,637,873 3,497,600 1,140,273 1,140,273 5,940,000 57% 9% 132.6% 132.6%
2036 4,730,630 3,496,200 1,234,430 1,234,430 5,940,000 55% 9% 135.3% 135.3%
2037 4,730,630 3,497,200 1,233,430 1,233,430 5,940,000 51% 8% 136.3% 135.3%
2038 4,825,243 3,500,400 1,324,843 1,324,843 5,840,000 49% 8% 137.8% 137.8%
2039 4,825,243 3,495,600 1,329,643 1,329,643 5,940,000 46% % 138.0% 138.0%
2040 4,921,747 3,498,000 1,423,747 1,423,747 5,940,000 43% 7% 140.7% 140.7%
2041 4,921,747 3,497,200 1,424,547 1,424,547 5,940,000 40% % 140.7% 140.7%
2042 5,020,182 3,498,200 1,521,982 1,521,982 5,940,000 37% 6% 143.5% 143.5%
2043 5,020,182 3,495,800 1,524,382 1,524,382 5,940,000 34% 6% 143.6% 143.6%
2044 5,120,586 3,500,000 1,620,586 1,620,586 5,940,000 31% 5% 146.3% 146.3%
2045 5,120,586 3,495,400 1,625,186 1,625,186 5,940,000 27% 5% 146.5% 146.5%
2048 5,222,998 3,497,200 1,725,798 1,725,798 5,940,000 24% 4% 149.3% 149.3%
2047 5,222,998 3,500,000 1,722,998 1,722,998 5,940,000 21% 4% 149.2% 149.2%
2048 5,327,458 3,498,600 1,828,858 1,828,858 5,940,000 18% 3% 152.3% 152.3%
2049 5,327,458 3,498,000 1,829,458 1,829,458 5,940,000 14% 3% 152.3% 152.3%
2050 5,434,007 3,498,000 1,936,007 1,936,007 5,940,000 1% 2% 155.3% 155.3%
2051 5,434,007 3,498,400 1,935,607 1,935,607 5,940,000 7% 2% 1566.3% 165.3%
2052 5,542,687 3,499,000 2,043,687 2,043,687 5,940,000 4% 1% 158.4% 158.4%
2053 5,542,687 3,499,600 2,043,087 7,983,087 4] 0% 1% 158.4% 168.4%
148,469,927 103,807,600 42,708,489 42,708,489
[CMar0818 23iglbC]
IG LB Fin Plan+CFS

3/8/2018 C V@JMD#1-8 Fin Plan 18.xlsx
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VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8 DADAVIDSON |

Development Projection at 40.000 (target) Res'l District Mills + 50.000 (target) Comm'l District Mills

Series 2023A, General Obligation Bonds, Non-Rated, 120x, 2053 Final Maturity; plus Series 2023B Cash-Flow Subs.

20238 Cash-Flow Sub. Bonds > > >

Surplus Total Sub Less Payments Accrued
Available for Available for Date Bond Interest Toward Interest Less Payments Balance of Sub Bonds Less Payments Batance of Total Surplus Surplus Cum. Surplus
Sub Application of Sub Bonds  on Balance Sub Bond +Int.onBal.@ Toward Accrued Accrued Principal Toward Bond Sub Sub, Debt Cash Flow Release
YEAR Debt Service Prior Yr. Surplus | Debt Service Issued 7.00% Interest 7.00% Interest Interest Issued Principal Bond Principal Pmts.
2017
2018
2019
2020
2021
2022
2023 $0 $0 12/1/23 $31,872 $0 $31,872 $0 $31,872  $11,708,000 $0  $11,708,000 $0 $0 $0
2024 0 $0 0 819,560 0 821,791 0 853,663 0 11,708,000 ] ] $0 0
2025 0 [1] 0 819,560 0 879,316 0 1,732,979 4] 11,708,000 o 0 0 0
2026 0 0 0 818,560 0 940,869 0 2,673,848 ] 11,708,000 0 0 ] 0
2027 0 0 0 819,560 0 1,008,729 0 3,680,577 4] 11,708,000 0 0 4] 0
2028 265,674 ] 265,674 818,560 265,674 811,527 0 4,492,104 ] 11,708,000 265,674 0 0 0
2029 874,771 0 874,771 819,560 819,560 314,447 55211 4,751,340 0 11,708,000 874,771 0 0 0
2030 958,578 [ 959,578 819,560 819,560 332,594 140,018 4,943,916 0 11,708,000 959,578 0 ] 0
2031 959,178 0 959,178 819,560 819,560 346,074 139,618 5,150,372 o 11,708,000 959,178 0 ] 1]
2032 1,050,134 4] 1,050,134 819,560 818,560 360,526 230,574 5,280,324 0 11,708,000 1,080,134 0 0 0
2033 1,049,134 [} 1,049,134 819,560 819,560 369,623 229,574 5,420,373 0 11,708,000 1,049,134 0 0 0
2034 1,141,473 0 1,141,473 819,560 819,560 379,426 321,913 5,477,886 0 11,708,000 1,141,473 0 0 1]
2035 1,140,273 0 1,140,273 819,560 819,560 383,452 320,713 5,540,626 0 11,708,000 1,140,273 0 ] 0
2036 1,234,430 1] 1,234,430 819,560 819,560 387,844 414,870 5,513,600 0 11,708,000 1,234,430 0 0 0
2037 1,233,430 0 1,233,430 819,560 819,560 385,952 413,870 5,485,682 0 11,708,000 1,233,430 0 0 o
2038 1,324,843 o 1,324,843 819,560 819,560 383,998 505,283 5,364,397 0 11,708,000 1,324,843 0 0 o
2038 1,329,643 0 1,329,643 819,560 819,560 375,508 510,083 5,229,822 0 11,708,000 1,329,643 0 0 0
2040 1,423,747 0 1,423,747 819,560 819,560 366,088 604,187 4,991,722 0 11,708,000 1,423,747 0 0 0
2041 1,424,547 ] 1,424,547 819,560 819,560 349,421 604,987 4,736,165 0 11,708,000 1,424,547 0 ] Q
2042 1,621,982 0 1,521,982 819,560 819,560 331,531 702,422 4,365,264 1] 11,708,000 1,521,982 0 4] Q
2043 1,524,382 4] 1,524,382 819,560 819,560 305,568 704,822 3,966,010 4] 11,708,000 1,524,382 0 [ 0
2044 1,620,586 4] 1,620,586 819,560 819,560 277,621 801,026 3,442,605 ] 11,708,000 1,620,586 0 [¢] 0
2045 1,625,186 o 1,625,186 819,560 819,560 240,982 805,626 2,877,961 0 11,708,000 1,625,186 0 0 0
2046 1,725,798 0 1,725,798 819,560 819,560 201,457 906,238 2,173,180 4] 11,708,000 1,725,798 0 Q 1]
2047 1,722,998 0 1,722,998 819,560 819,560 152,123 903,438 1,421,865 (4] 11,708,000 1,722,998 Q 0 o]
2048 1,828,858 Q 1,828,858 819,560 819,560 99,531 1,009,298 512,098 [ 11,708,000 1,828,858 [¢] 0 0
2048 1,829,458 0 1,829,458 819,560 819,560 35,847 547,945 0 461,000 11,247,000 1,828,505 953 4] 953
2050 1,936,007 953 1,936,959 787,280 787,290 [ [ 4] 1,149,000 10,098,000 1,936,290 (283) 0 669
2051 1,935,607 669 1,936,276 706,860 706,860 [¢] 0 ] 1,229,000 8,869,000 1,935,860 (253) 0 416
2052 2,043,687 416 2,044,103 620,830 620,830 0 0 0 1,423,000 7,446,000 2,043,830 (143) 0 273
2053 7,983,087 0 7,983,087 521,220 521,220 ] 0 0 7,446,000 0 7,967,220 15,867 16,140 0
42,708,489 2,038 | 42,710,527 23,976,632 20,112,634 10,871,715 10,871,715 11,708,000 11,708,000 42,692,348 16,140 16,140
COl(est.): 351,240
Proceeds: 11,356,760
Prepared by D.A.Davidson & Co,

3/8/2018 C V@JMD#1-8 Fin Plan 18.xisx IG LB Fin Plan+CFS Draft: For discussion purposes only.
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DADAVIDSON

VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8 i tvsal o
Develop t Projection — Buildout Plan {updated 1/16/18)
Residential Development Residential Summary
SFD's SFD's Mutltifamily - Condo
Incr/(Decr) in Incri{Decr} in Incri{Decr} in
Finished Lot #Units Price Finished Lot # Units Price Finished Lot # Units Price Total
#Lots Value @ Completed Inflated @ Market #Lots Value @ Completed Inflated @ Market #Lots Value @ Completed Inflated @ Market Residential Total
YEAR Devel'd 10% 223 target 2% Value Devel'd 10% 104 target 2% Value Devel'd 10% 237 target 2% Value Market Value Res'l Units

2017 0 0 $375,000 [¢] 0 0 $400,000 0 0 0 $260,000 0 $0 g
2018 45 1,687,500 382,500 0 10 400,000 408,000 0 59 1,534,000 265,200 ] 0 4]
2012 66 787,500 45 390,150 17,556,750 21 440,000 10 416,160 4,161,600 59 0 59 270,504 15,959,736 37,678,086 114
2020 66 0 66 397,953 26,264,898 21 0 21 424,483 8.914,147 59 0 59 275,914 16,278,931 51,457,976 146
2021 46 (750,000) 66 405,912 26,790,196 21 0 21 432,973 9,092,430 60 26,000 59 281,432 16,604,509 52,487,135 146
2022 0 (1,725,000} 46 414,030 19,045,394 31 400,000 21 441,632 9,274,279 0 (1,560,000) 60 287,061 17,223,661 45,543,333 127
2023 0 0 0 422,311 i} 0 (1,240,000) 31 450,465 13,964,414 0 0 0 292,802 4] 13,964,414 31
2024 0 0 0 430,757 0 o] 0 0 459474 0 0 Q 0 298,658 0 0 4]
2025 0 0 0 439,372 0 Q 0 0 468,664 0 0 0 0 304,631 0 Y] 0
2026 0 0 0 448,160 0 0 o 0 478,037 0 0 4] 0 310,724 0 ] 0
2027 0 0 0 457,123 0 0 0 0 487,598 0 0 o] 0 316,939 0 0 0
2028 0 0 0 466,265 0 0 0 0 497,350 0 0 ] 0 323277 0 0 0
2029 0 0 0 475,591 0 a 0 0 507,297 0 0 o] 0 329,743 0 0 0
2030 0 0 0 485,102 0 0 0 0 517,443 0 0 0 0 336,338 0 0 0
2031 0 0 0 494,805 0 0 4] 0 527,792 0 ] 0 0 343,064 0 [ 0
2032 ] 0 0 504,701 0 [¢] 0 0 538347 0 0 [¢] 0 349,926 0 0 0
2033 0 0 0 514,795 0 0 0 0 549,114 0 0 0 0 356,924 0 Q 0
2034 o] 0 0 525,001 0 0 o] 0 560,097 0 0 0 0 364,063 0 0 0
2035 0 0 0 535592 0 0 0 0 571,208 4] 0 0 0 371,344 0 0 0
2036 0 0 Q0 546,304 0 0 0 0 582,724 0 0 0 0 378,771 0 0 0
2037 0 0 557,230 0 Q 0 594,379 0 0 0 386,346 o] ] 0

223 @ 223 89,657,238 104 0 104 45,406,870 237 0 237 66,066,837 201,130,944 564

Prepared by D.A. Davidson & Co.
3/8/2018 C V@JMD#1-8 Fin Plan 18.xlsx Abs
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VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8 DABAVIDION ..
Devel Projection — Buildout Plan (updated 1/16/18})
Commercial Development Commercial Summary
Industrial - Area 3 Retail / Office - Area 4 Retail / Office - Area §
Incr/{Decr) in Incr/{Decr) in Incr/(Decr) in
Finished Lot  SquareFt  per SqFt, Finished Lot  SquareFt perSqFt, Finished Lot  SquareFt  per SqFt, Total Total Value of Platted &
SF Value @ Completed  Inflated @ Market SF Value @ Completed Inflated @ Market SF Value @ Completed Inflated @ Market Commercial Commercial Developed Lots
YEAR Devel'd 10% 207,546 2% Value Devel'd 10% 607,782 2% Value Devel'd 10% 367,420 2% Value Market Value Sq Ft Adjustment’  Adjusted Value
2017 8,302 83,020 $100.00 $0 0 0 $200.00 $0 0 0 $200.00 $0 0 0 (83,020) 0
2018 20,755 124,530 8,302 102.00 846,804 60,779 1,215,580 204.00 0 73,484 1,469,680 204.00 0 846,804 8,302 (5,051,350) 1,379,940
2019 31,132 103,770 20,755 104.04 2,159,350 60,779 0 60,779 208.08 12,646,894 73,484 0 73484 208.08 15,290,551 30,096,795 155,018 798,708 2,129,978
2020 41,509 103,770 31,132 106.12 3,303,753 | 121,557 1,215,560 60,779 212.24 12,899,832 73,484 (] 73,484 212,24 15,596,362 31,799,947 165,385 981,172 2,300,502
2021 41,509 0 41,509 108.24 4,493,068 | 182,335 1,215,560 121,557 216.49 26,315,441 73,484 0 73,484 216.49 15,908,289 46,716,798 236,550 1,169,091 1,660,651
2022 64,339 228,300 41,509 110.41 4,582,929 | 182,332 (60) 182,335 220.82 40,262,515 73,484 0 73,484 220.82 16,226,455 61,071,898 297,328 1,256,431 (1,400,329)
2023 0 (643,390) 64,339 112.62 7,245,616 0 (3,646,640) 182,332 22523 41,067,089 0 (1,469,680) 73,484 22523 16,550,984 64,863,689 320,155 928,968 (6,070,742)
2024 0 0 0 114.87 0 0 0 [¢] 229.74 0 0 ] 0 229.74 0 0 ] 0 [¢]
2025 0 0 0 117.47 0 0 0 0 234.33 0 0 0 0 234.33 0 9] 0 o Q
2026 0 o] 0 119.51 0 0 0 0 239.02 0 0 ] 0 239.02 [ v} o 4 Q
2027 0 0 0 121.90 0 0 0 0 243.80 0 0 0 0 243.80 0 0 ] 0 0
2028 0 0 0 124.34 0 0 0 0 248.67 o] 0 0 0 248.67 ] 0 0 [} Q
2029 0 0 0 126.82 0 0 ] 0 253.65 0 0 0 0 253.65 0 0 0 0 a
2030 0 0 0 129.36 0 0 0 0 258.72 0 0 0 0 258.72 Q 0 0 0 0
2031 0 0 0 131.95 0 0 0 Q 263.90 0 0 0 0 263.90 [¢] 0 0 0 0
2032 [} 0 0 134.59 o] o] 0 o] 269.17 0 o] 0 0 269.17 0 0 0 4] 0
2033 0 o ] 137.28 0 0 0 0 274.56 0 0 0 ] 274.56 0 0 0 0 0
2034 o] 0 [ 140.02 0 0 0 0 280.05 0 Q Q o] 280.05 0 0 0 0 o]
2035 0 0 o 142.82 0 0 0 0 285.65 4] 0 0 o] 285.65 ] 0 0 0 0
2036 ] 0 0 14568 0 0 0 0 291.36 0 0 0 0 291.36 Q 0 o] 0 ]
2037 0 0 148.59 0 0 0 297.19 0 [} 0 297.19 o] 0 0 0 1}
207,546 0 207,546 22,631,520 | 607,782 0 607,782 133,191,772 | 367,420 0 367,420 79,572,640 235,395,832° 1,182,748 0 0
[1] Adj. to actual/prelim AV; Incl Ag.
Prepared by D.A. Davidson & Co.
Abs

3/8/2018 C V@JMD#1-8 Fin Plan 18.xlsx
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P IHLUME SART S HARSETE

SOURCES AND USES OF FUNDS

VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
Combined Results
GENERAL OBLIGATION BONDS, SERIES 2023A
SUBORDINATE BONDS, SERIES 2023B

~—~~

[ Preliminary -- for discussion only ]

Dated Date 12/01/2023
Delivery Date 12/01/2023
Sources: SERIES 2023A  SERIES 2023B Total
Bond Proceeds:
Par Amount 59,400,000.00 11,708,000.00 71,108,000.00
59,400,000.00 11,708,000.00 71,108,000.00
Uses: SERIES 2023A  SERIES 2023B Total
Project Fund Deposits:
Project Fund 57,618,000.00 11,356,760.00 68,974,760.00
Delivery Date Expenses:
Cost of Issuance 1,782,000.00 351,240.00 2,133,240.00
59,400,000.00 11,708,000.00 71,108,000.00

]
|
1
i
{

Mar 8, 2018 3:59 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Villages @ Johnstown MD#1-8 18:23|GLABC)
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DA DAVIDSON

ot INGENE SABTAS REIRITE

SOURCES AND USES OF FUNDS

VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
GENERAL OBLIGATION BONDS, SERIES 2023A
40.000 (target) Residential Mills + 50.000 (target) Commercial Mills
Assumes Investment Grade, 120x, 2053 Final Maturity
(Full Growth / No Future Reassessment Projections*)
[ Preliminary - for discsussion only ]

Dated Date 12/01/2023
Delivery Date 12/01/2023
Sources:
Bond Proceeds:
Par Amount 59,400,000.00
59,400,000.00

Uses:

Project Fund Deposits:

Project Fund 57,618,000.00

Delivery Date Expenses: _
Cost of Issuance 1,782,000.00
59,400,000.00

[*] Assumes 2.00% Bi-Reassessment through Issuance date.

Mar 8, 2018 3:55 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Villages @ Johnstown MD#1-8 18:CMAR0818-23AIGLBC)
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BOND SUMMARY STATISTICS
VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
GENERAL OBLIGATION BONDS, SERIES 2023A
40.000 (target) Residential Mifls + 50.000 (target) Commercial Mills
Assumes Investment Grade, 120x, 2053 Final Maturity
(Full Growth / No Future Reassessment Projections®)
[ Preliminary -- for discsussion only ]
Dated Date 12/01/2023
Delivery Date 12/01/2023
First Coupon 06/01/2024
Last Maturity 12/01/2053
Arbitrage Yield 4.000000%
True Interest Cost (TIC) 4.000000%
Net Interest Cost (NIC) 4.000000%
All-In TIC 4.246959%
Average Coupon 4.000000%
Average Life (years) 18.690
Weighted Average Maturity (years) 18.690
Duration of Issue (years) 12.672
Par Amount 59,400,000.00
Bond Proceeds 59,400,000.00
Total Interest 44,407,600.00
Net Interest '44,407,600.00
Bond Years from Dated Date 1,110,190,000.00
Bond Years from Delivery Date 1,110,190,000.00
Total Debt Service 103,807,600.00
Maximum Annual Debt Service 3,500,400.00
Average Annual Debt Service 3,460,253.33
Underwriter's Fees (per $1000)
Average Takedown
Other Fee
Total Underwriter's Discount
Bid Price 100.000000
Average
Par Average Average  Maturity PV of 1 bp
Bond Component Value Price Coupon Life Date change
30-yr Term Bond 59,400,000.00 100.000 4.000% 18.690 08/09/2042 103,356.00
59,400,000.00 18.690 103,356.00
All-In Arbitrage
TIC TIC Yield
Par Value 59,400,000.00 59,400,000.00 59,400,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount
- Cost of Issuance Expense -1,782,000.00
- Other Amounts
Target Value 59,400,000.00 57,618,000.00 59;400,000.00
Target Date 12/01/2023 12/01/2023 12/01/2023
Yield 4.000000% 4.246959% 4.000000%

Mar 8, 2018 3:55 pm Prepared by D.A. Davidson & Co Quantitative Group~MK

(Vilages @ Johnstown MD#1-8 18:CMAR0818-23AIGLBC)
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DADAVIDSON
BT NLINE AR L HatxETE
DETAILED BOND DEBT SERVICE
VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
GENERAL OBLIGATION BONDS, SERIES 2023A
40.000 (target) Residential Mills + 50.000 (target) Commercial Mills
Assumes Investment Grade, 120x, 2053 Final Maturity
(Full Growth / No Future Reassessment Projections*)
[ Preliminary -- for discsussion only ]
30-yr Term Bond
Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2024 1,188,000 1,188,000
12/01/2024 1,188,000 1,188,000 2,376,000
06/01/2025 1,188,000 1,188,000
12/01/2025 1,120,000 4.000% 1,188,000 2,308,000 3,496,000
06/01/2026 1,165,600 1,165,600
12/01/2026 1,165,000 4.000% 1,165,600 2,330,600 3,496,200
06/01/2027 1,142,300 1,142,300
12/01/2027 1,215,000 4.000% 1,142,300 2,357,300 3,499,600
06/01/2028 1,118,000 1,118,000
12/01/2028 1,260,000 4.000% 1,118,000 2,378,000 3,496,000
06/01/2029 1,092,800 1,092,800
12/01/2029 1,310,000 4.000% 1,092,800 2,402,800 3,495,600
06/01/2030 1,066,600 1,066,600
12/01/2030 1,365,000 4.000% 1,066,600 2,431,600 3,498,200
06/01/2031 1,039,300 1,039,300
12/01/2031 1,420,000 4.000% 1,039,300 2,459,300 3,498,600
06/01/2032 1,010,900 1,010,900
12/01/2032 1,475,000 4.000% 1,010,900 2,485,900 3,496,800
06/01/2033 981,400 981,400
12/01/2033 1,535,000 4.000% 981,400 2,516,400 3,497,800
06/01/2034 950,700 950,700
12/01/2034 1,595,000 4.000% 950,700 2,545,700 3,496,400
06/01/2035 918,800 918,800
12/01/2035 1,660,000 4.000% 918,800 2,578,800 3,497,600
06/01/2036 . 885,600 885,600
12/01/2036 1,725,000 4.000% 885,600 2,610,600 3,496,200
06/01/2037 851,100 851,100
12/01/2037 1,795,000 4.000% 851,100 2,646,100 3,497,200
06/01/2038 815,200 815,200
12/01/2038 1,870,000 4.000% 815,200 2,685,200 3,500,400
06/01/2039 777,800 777,800
12/01/2039 1,940,000 4.000% 777,800 2,717,800 3,495,600
06/01/2040 739,000 739,000
12/01/2040 2,020,000 4.000% 739,000 2,759,000 3,498,000
06/01/2041 698,600 698,600
12/01/2041 2,100,000 4.000% 698,600 2,798,600 3,497,200
06/01/2042 656,600 656,600
12/01/2042 2,185,000 4,000% 656,600 2,841,600 3,498,200
06/01/2043 612,900 612,900
12/01/2043 2,270,000 4.000% 612,900 2,882,900 3,495,800
06/01/2044 567,500 567,500
12/01/2044 2,365,000 4.000% 567,500 2,932,500 3,500,000
06/01/2045 520,200 520,200
12/01/2045 2,455,000 4.000% 520,200 2,975,200 3,495,400
06/01/2046 471,100 471,100
12/01/2046 2,555,000 4.000% 471,100 3,026,100 3,497,200
06/01/2047 420,000 420,000
12/01/2047 2,660,000 4.000% 420,000 3,080,000 3,500,000
06/01/2048 366,800 366,800
12/01/2048 2,765,000 4.000% 366,800 3,131,800 3,498,600
06/01/2049 311,500 311,500
12/01/2049 2,875,000 4.000% 311,500 3,186,500 3,498,000
06/01/2050 254,000 254,000
12/01/2050 2,990,000 4.000% 254,000 3,244,000 3,498,000
06/01/2051 194,200 194,200
12/01/2051 3,110,000 4.000% 194,200 3,304,200 3,498,400
06/01/2052 132,000 132,000
12/01/2052 3,235,000 4.000% 132,000 3,367,000 3,499,000
06/01/2053 67,300 67,300
12/01/2053 3,365,000 4.000% 67,300 3,432,300 3,499,600
59,400,000 44,407,600 103,807,600 103,807,600
Mar 8, 2018 3:55 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Villages @ Johnstown MD#1-8 18:CMAR0818-23AIGLBC)
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NET DEBT SERVICE

VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
GENERAL OBLIGATION BONDS, SERIES 2023A
40.000 (target) Residential Mills + 50.000 (target) Commercial Mills
Assumes Investment Grade, 120x, 2053 Final Maturity
(Full Growth / No Future Reassessment Projections*)

[ Preliminary -- for discsussion only ]

Period Total Net
Ending Principal Interest Debt Service  Debt Service
12/01/2024 2,376,000 2,376,000 2,376,000
12/01/2025 1,120,000 2,376,000 3,496,000 3,496,000
12/01/2026 1,165,000 2,331,200 3,496,200 3,496,200
12/01/2027 1,215,000 2,284,600 3,499,600 3,499,600
12/01/2028 1,260,000 2,236,000 3,496,000 3,496,000
12/01/2029 1,310,000 2,185,600 3,495,600 3,495,600
12/01/2030 1,365,000 2,133,200 3,498,200 3,498,200
12/01/2031 1,420,000 2,078,600 3,498,600 3,498,600
12/01/2032 1,475,000 2,021,800 3,496,800 3,496,800
12/01/2033 1,535,000 1,962,800 3,497,800 3,497,800
12/01/2034 1,595,000 1,901,400 3,496,400 3,496,400
12/01/2035 1,660,000 1,837,600 3,497,600 3,497,600
12/01/2036 1,725,000 1,771,200 3,496,200 3,496,200
12/01/2037 1,795,000 1,702,200 3,497,200 3,497,200
12/01/2038 1,870,000 1,630,400 3,500,400 3,500,400
12/01/2039 1,940,000 1,555,600 3,495,600 3,495,600
12/01/2040 2,020,000 1,478,000 3,498,000 3,498,000
12/01/2041 2,100,000 1,397,200 3,497,200 3,497,200
12/01/2042 2,185,000 1,313,200 3,498,200 3,498,200
12/01/2043 2,270,000 1,225,800 3,495,800 3,495,800
12/01/2044 2,365,000 1,135,000 3,500,000 3,500,000
12/01/2045 2,455,000 1,040,400 3,495,400 3,495,400
12/01/2046 2,555,000 942,200 3,497,200 3,497,200
12/01/2047 2,660,000 840,000 3,500,000 3,500,000
12/01/2048 2,765,000 733,600 3,498,600 3,498,600
12/01/2049 2,875,000 623,000 3,498,000 3,498,000
12/01/2050 2,990,000 508,000 3,498,000 3,498,000
12/01/2051 3,110,000 388,400 3,498,400 3,498,400
12/01/2052 3,235,000 264,000 3,499,000 3,499,000
12/01/2053 3,365,000 134,600 3,499,600 3,499,600
59,400,000 44,407,600 103,807,600 103,807,600

DA DAVIDSON

F910 NLOME SLRPa NATKETS

Mar 8, 2018 3:55 pm Prepared by D.A. Davidson & Co Quantitative Group~MK

(Villages @ Johnstown MD#1-8 18:CMAR0818-23AIGLBC)
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BOND SOLUTION
VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
GENERAL OBLIGATION BONDS, SERIES 2023A
40.000 (target) Residential Mills + 50.000 (target) Commercial Mills
Assumes Investment Grade, 120x, 2053 Final Maturity
(Full Growth / No Future Reassessment Projections*)
[ Preliminary -- for discsussion only ]

Period Proposed Proposed Total Adj Revenue Unused Debt Serv

Ending Principal Debt Service Debt Service Constraints Revenues Coverage
12/01/2024 2,376,000 2,376,000 3,255,023 879,023 136.99593%
12/01/2025 1,120,000 3,496,000 3,496,000 4,200,664 704,664 120.15629%
12/01/2026 1,165,000 3,496,200 3,496,200 4,200,664 704,464 120.14942%
12/01/2027 1,215,000 3,499,600 3,499,600 4,200,664 701,064 120.03269%
12/01/2028 1,260,000 3,496,000 3,496,000 4,200,664 704,664 120.15629%
12/01/2029 1,310,000 3,495,600 3,495,600 4,200,664 705,064 120.17004%
12/01/2030 1,365,000 3,498,200 3,498,200 4,200,664 702,464 120.08073%
12/01/2031 1,420,000 3,498,600 3,498,600 4,200,664 702,064 120.06700%
12/01/2032 1,475,000 3,496,800 3,496,800 4,200,664 703,864 120.12880%
12/01/2033 1,535,000 3,497,800 3,497,800 4,200,664 702,864 120.09446%
12/01/2034 1,595,000 3,496,400 3,496,400 4,200,664 704,264 120.14255%
12/01/2035 1,660,000 3,497,600 3,497,600 4,200,664 703,064 120.10133%
12/01/2036 1,725,000 3,496,200 3,496,200 4,200,664 704,464 120.14942%
12/01/2037 1,795,000 3,497,200 3,497,200 4,200,664 703,464 120.11506%
12/01/2038 1,870,000 3,500,400 3,500,400 4,200,664 700,264 120.00526%
12/01/2039 1,940,000 3,495,600 3,495,600 4,200,664 705,064 120.17004%
12/01/2040 2,020,000 3,498,000 3,498,000 4,200,664 702,664 120.08759%
12/01/2041 2,100,000 3,497,200 3,497,200 4,200,664 703,464 120.11506%
12/01/2042 2,185,000 3,498,200 3,498,200 4,200,664 702,464 120.08073%
12/01/2043 2,270,000 3,495,800 3,495,800 4,200,664 704,864 120.16317%
12/01/2044 2,365,000 3,500,000 3,500,000 4,200,664 700,664 120.01897%
12/01/2045 2,455,000 3,495,400 3,495,400 4,200,664 705,264 120.17692%
12/01/2046 2,555,000 3,497,200 3,497,200 4,200,664 703,464 120.11506%
12/01/2047 2,660,000 3,500,000 3,500,000 4,200,664 700,664 120.01897%
12/01/2048 2,765,000 3,498,600 3,498,600 4,200,664 702,064 120.06700%
12/01/2049 2,875,000 3,498,000 3,498,000 4,200,664 702,664 120.08759%
12/01/2050 2,990,000 3,498,000 3,498,000 4,200,664 702,664 120.08759%
12/01/2051 3,110,000 3,498,400 3,498,400 4,200,664 702,264 120.07386%
12/01/2052 3,235,000 3,499,000 3,499,000 4,200,664 701,664 120.05327%
12/01/2053 3,365,000 3,499,600 3,499,600 4,200,664 701,064 120.03269%

59,400,000 103,807,600 103,807,600 125,074,280 21,266,680

Mar 8, 2018 3:55 pm Prepared by D.A. Davidson & Co Quantitative Group~MK

(Villages @ Johnstown MD#1-8 18:CMAR0818-23AIGLBC)
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P IRCOMT QARTSS RANETE

SOURCES AND USES OF FUNDS

VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
SUBORDINATE BONDS, SERIES 2023B
Non-Rated, Cash-Flow Bonds, Annual Pay, 12/15/2053 (Stated) Maturity
(Full Growth + 2% Bi-Reassessment)
[ Preliminary -- for discussion only ]

Dated Date 12/01/2023
Delivery Date 12/01/2023

Sources:

Bond Proceeds:
Par Amount 11,708,000.00

11,708,000.00

Uses:

Project Fund Deposits:
Project Fund 11,356,760.00

Delivery Date Expenses:
Cost of Issuance 351,240.00

11,708,000.00

Mar 8, 2018 3:58 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Villages @ Johnstown MD#1-8 18:CMAR0818-23BCFC)
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BOND PRICING
VILLAGES @ JOHNSTOWN METROPOLITAN DISTRICT Nos. 1-8
SUBORDINATE BONDS, SERIES 2023B
Non-Rated, Cash-Flow Bonds, Annual Pay, 12/15/2053 (Stated) Maturity
(Full Growth + 2% Bi-Reassessment)
[ Preliminary -- for discussion only ]
Maturity
Bond Component Date Amount Rate Yield Price
30-yr. Term Bond:
12/15/2053 11,708,000 7.000% 7.000% 100.000
11,708,000
Dated Date 12/01/2023
Delivery Date 12/01/2023
First Coupon 12/15/2023
Par Amount 11,708,000.00
Original Issue Discount
Production 11,708,000.00  100.000000%
Underwriter's Discount
Purchase Price 11,708,000.00 100.000000%
Accrued Interest
Net Proceeds 11,708,000.00
Mar 8, 2018 3:58 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Villages @ Johnstown MD#1-8 18:CMAR0818-23BCFC)
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EXHIBIT G

SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

Disclosure Notice




Villages at Johnstown Metropolitan District Nos. 1-8
(In the Town of Johnstown, Larimer County, Colorado)

SPECIAL DISTRICT PUBLIC DISCLOSURE

Pursuant to § 32-1-104.8 C.R.S.

‘Name of the Districts: =

- | Villages at Johnstown Metropolitan District Nos. 1-8 (“Districts™)

Contact Information for the Distric

| Villages at Johnstown Metropolitan District Nos. 1-8
| ¢/o White Bear Ankele Tanaka & Waldron

2154 E. Commons Ave., Suite 2000
Centennial, Colorado 80122

| Attention: Robert G. Rogers

Fthe Districts:

| programs,

All powers authorized in § 32-1-1004, C.R.S., including, but not limited to,
fire protection, mosquito control, parks or recreational facilities or
traffic and safety controls, sanitation services, street
improvements, television relay and translator facilities, transportation,
water services, and solid waste disposal, subject to the limitations contained
in the Districts’ Service Plan.

-| The Districts’ Service Plan, which can be amended from time to time,

includes a description of the Districts” powers and authority. A copy of the
Districts’ Service Plan is available from the Districts and from the Division

| of Local Government.

Financial Powers of the Districts:

| Villages at Johnstown Metropolitan District Nos. 1-8 are authorized by

| Title 32 of the Colorado Revised Statutes to use a number of methods to
| raise revenues for capital needs and general operations costs.
*| methods, subject to the limitations imposed by section 20 of Article X of

These

the Colorado Constitution, include issuing debt, levying taxes, and

| imposing fees and charges. Information concerning directors, management,

meetings, elections and current taxes are provided annually in the Notice to

| Blectors described § 32-1-809(1), C.R.S., which can be found at the
7| Districts office, on the Districts’ web site, on file at the Division of Local

Government in the State Department of Local Affairs, or on file at the
office of the clerk and recorder of each county in which the special district

is located.

Districts Boundaries:

| A map of the Districts’ boundaries is attached hereto as Exhibit A. Please

note that the Districts’ boundaries may change from time to time. Please

contact the Districts for the latest information.

Districts Taxes and Fees:

The Districts have authority to impose property taxes for the construction,
operation, and maintenance of the improvements identified in the Service
Plan. The Districts have the authority to issue debt and, in order to pay debt
and for operations and maintenance costs, the Districts will impose a Debt
Mill Levy and an Operations and Maintenance Mill Levy, and collect
property taxes on properties within the District. The Districts may also
establish a one-time Development Fee that may be imposed on a per-unit
basis for residential property or a per-square foot basis for non-residential
property, and may impose other fees and charges. The Service Plan
establishes a Maximum Residential Debt Mill Levy, a Maximum
Commercial Debt Mill Levy, and a maximum Operations and Maintenance




- | Mill Levy. The Districts have the authority to exceed these mill levy caps
| as provided in the Service Plan. The Districts’ taxes are in addition to other
property taxes imposed and collected by other governments such as the
Town of Johnstown, Larimer County and other jurisdictions. Below are
samples of potential property taxes of the Districts, based on assumed mill
levies; actual mill levies and property taxes in any year may be higher or

Sample Calculation of Mill L

Office or Industrial
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SERVICE PLAN FOR SERVICE PLAN FOR VILLAGES AT JOHNSTOWN
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Indemnification Letters




Part I - Developer Indemnity Letter
{date — on or after date of Service Plan approval}

Town of Johnstown
450 S. Parish Avenue
Johnstown, CO 80534

RE: Villages at Johnstown Metropolitan District Nos. 1-8

To the Town Council:

This Indemnification Letter (the “Letter”) is delivered by the undersigned (the
“Developer”) in connection with the review by the Town of Johnstown (the “Town”) of the Service
Plan, including all amendments heretofore or hereafter made thereto (the “Service Plan”) for the
Villages at Johnstown Metropolitan District Nos. 1-8 (the “Districts”). Developer, for and on
behalf of itself and its transferees, successors and assigns, represents, warrants, covenants and
agrees to and for the benefit of the Town as follows:

1. Developer hereby waives and releases any present or future claims it might have
against the Town or the Town’s elected or appointed officers, employees, agents, contractors or
insurers (the “Released Persons™) in any manner related to or connected with the adoption of a
Resolution of Approval regarding the Town’s approval of the Districts’ Service Plan or any action
or omission with respect thereto. Developer further hereby agrees to indemnify and hold harmless
the Released Persons from and against any and all liabilities costs and expenses (including
reasonable attorneys’ fees and expenses and court costs) resulting from any and all claims,
demands, suits, actions or other proceedings of whatsoever kind or nature made or brought by any
property owner or other person or third party which directly or indirectly or purportedly arise out
of or are in any manner related to or connected with any of the following: (a) the Service Plan or
any document or instrument contained or referred to therein; or (b) the formation of the Districts;
or (c) any actions or omissions of the Developer or the Districts, or their agents, in connection with
the Districts, including, without limitation, any actions or omissions of the Developer or Districts,
or their agents, in relation to any bonds or other financial obligations of the Districts or any offering
documents or other disclosures made in connection therewith.

2. This Letter has been duly authorized and executed on behalf of Developer.

Very truly yours,
DEVELOPER
J-25 Land Holdings, LLC

By:
Title:




Part II - District Indemnity Letter
{date — date of organizational meeting}

Town of Johnstown
450 S. Parish Avenue
Johnstown, CO 80534

RE: Villages at Johnstown Metropolitan District Nos. 1-8
To the Town Council:

This Indemnification Letter (the “Letter”) is delivered by Villages at Johnstown
Metropolitan District Nos. 1-8 (the “Districts™) in order to comply with the Service Plan, including
all amendments heretofore or hereafter made thereto (the “Service Plan”) for the Districts. The
Districts, for and on behalf of themselves and their transferees, successors and assigns, covenant
and agree to and for the benefit of the Town as follows:

1. The Districts hereby waive and release any present or future claims they might have
against the Town or the Town’s elected or appointed officers, employees, agents, contractors or
insurers (the “Released Persons™) in any manner related to or connected with the adoption of a
Resolution of Approval of the Town of the Districts’ Service Plan or any action or omission with
respect thereto. To the fullest extent permitted by law, the Districts hereby agree to indemnify and
hold harmless the Released Persons from and against any and all liabilities costs and expenses
(including reasonable attorneys’ fees and expenses and court costs) resulting from any and all
claims, demands, suits, actions or other proceedings of whatsoever kind or nature made or brought
by any property owner or other person which directly or indirectly or purportedly arise out of or
are in any manner related to or connected with any of the following: (a) the Service Plan or any
document or instrument contained or referred to therein; or (b) the formation of the Districts; or
(c) any actions or omissions of J-25 Land Holdings, LLC (the “Developer™), or their agents, in
connection with the formation and organization of the Districts, including, without limitation, any
actions or omissions of the Districts or Developer, or their agents, in relation to any bonds or other
financial obligations of the Districts or any offering documents or other disclosures made in
connection therewith, including any claims disputing the validity of the Service Plan and said
Resolution of Approval of the Town.

2. It is understood and agreed that neither the Districts nor the Town waive or intend
to waive the monetary limits or any other rights, immunities and protections provided by the
Colorado Governmental Immunity Act, § 24-10-101, et seq., C.R.S., as from time to time
amended, or any other defenses, immunities, or limitations of liability otherwise available to the
Town, the Districts, its officers, or its employees by law.

3. This Letter has been duly authorized and executed on behalf of the Districts.



Very truly yours,

VILLAGES AT JOHNSTOWN
METROPOLITAN DISTRICT NOS. 1-8

By:

President

Attest:

Secretary



NOTES

DATE: 03/05/18




